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THE CERTIFICATION OF CHECKS. 


The certification of checks is an outgrowth of modern business methods of 
but recent origin, and while of daily and very extensive occurrence now, was 
practically unheard of fifty years ago. 

Tt was recently stated by the United States Supreme Court that it was 
computed by competent authorities that the average daily amount of such cer- 
tified checks in use in the city of New York alone amounted to not less than 
one hundred millions of dollars. So it would appear to be worth while to see 
whether the general rules governing ordinary checks apply equally to certified 
checks, or wherein they differ. 

That the average business man, although handling certified checks every 
day of his life, is ignorant of any difference, is a fact which is impressed upon 
the minds of all bankers; and it is equally patent that many of the bankers 
themselves are unfamiliar with the laws governing certified checks. In proof 
of the last statement, it need only be said that many bankers see no impropriety 
in certifying their own “checks. It is a rule of law that a bank officer “cannot 
certify his own check, and any party taking a check drawn by a party and then 
certified by him for a bank as its officer, takes it with notice of the double rela- 
tion he is acting in, and cannot be placed upor the footing of a bona fide holder 
without notice.” (Daniels on Negotiable Instruments.) 

Ordinarily, checks are certified so that the holder of the check may get the 
certificate of the bank as to the genuineness of the signature and the sufficiency 
of the drawer’s funds. Indeed, in the State of New York, ihe courts have held 
that that is all a certification amounts to, and if the body of the check be forged 
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or in other words if the amount be “raised,” the bank can recover of the holder 
the amount thus paid on the ground of mistake of fact. Probably ninety per 
cent of the business world have the idea that when a check is once certified 
it is good so long as the bank is good, and that nothing except the failure of 
the bank will prevent its payment. As a matter of fact, however, there is no 
added security beyond the guaranty of the genuineness of the signature and the 
setting aside of so much money as the check calls for to redeem the check when 
properly presented and correctly endorsed. 

When a bank certifies a check the bank becomes at once the principal debtor. 
The drawer’s account is immediately charged with the amount of the check and 
this amount is set aside for the redemption of that particular check when it be 
properly presented. The bank is no longer the debtor of the drawer of the check, 
but is the debtor of the holder of the check, whomever he may be, and will be 
liable to such holder even although notified by the drawer not to pay it. Neither 
can the bank say, after having certified the check, that the signature was forged, 
nor that the drawer had not sufficient funds. 

But, while the drawer can no longer control the check, either by. stopping 
payment upon it or by drawing his balance out, neither can he be held liable on 
the check provided the bank fails, unless he had himself presented the check 
for certification before delivery to the payee. This is a fact not generally under- 
stood and can be dwelt upon further. If a holder of a check presents it for cer- 
tification, such certification immediately releases the drawer of the check and 
all prior endorsers from all liability. So that in case the bank should fail im- 
mediately after the certification of the check the holder would be the loser. Nor 
would he have any recourse either against the drawer or any of the endorsers 
no matter how responsible each or all of them might be. 

During the panic of 1893 a merchant residing in Chicago had a check given 
to him in the ordinary course of business by one of his debtors, who was strong 
financially, but who did not ordinarily carry a very large bank balance. The 
merchant sent his bookkeeper out immediately to have the check certified. The 
next morning the bank did not open for business. But the merchant felt com- 
placent, as he knew the drawer was good, so he sent the check over to the drawer, 
who promptly and very properly refused to redeem it. The merchant at once 
consulted his lawyer, who informed him that he had no remedy. If he had not 
certified the check he could have recovered from the drawer, but as the check 
was certified it was not within the power of the drawer to draw his balance from 
the bank, even if he knew to a certainty that the bank was about to fail. But, 
on the other hand, if the drawer of the check had, before paying it to the mer- 
chant, himself secured the certification then the drawer would have been liable 
under those conditions. 

It is well, therefore, when receiving a check where the conditions demand 
certification, to require the other party to have his check certified before ac- 
cepting it. That this distinction is not generally understood, even by bankers 
themselves, is evidenced by the practice of many banks. They receive checks 
from various business houses for the payment of drafts with bills of lading at- 
tached, which business custom demands shall be paid by certified checks. Then 
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the banks themselves send such checks to be certified. The proper course for 
the banks to pursue would be to demand that the business houses bring their 
own certified checks before the banks surrender the bills of lading. Undoubtedly 
the banks will justify themselves by saying that all of the banks in Chicago are 
safe; nevertheless, since the liability of the drawer is released immediately the 
bank certified his check for a third party, common prudence should dictate to 
the bank making the collection that the business man secure the certification of 
his own check before the bank surrenders the papers. 

It is a matter of daily ocurrence that taxing bodies, such as cities, park 
districts, townships and school boards advertise for bids for public improvements. 
One of the requirements is that accompanying each bid shall be a certified check 
for a certain per cent. of the amount of the bid, payable to the president or other 
officer of the body advertising. Necessarily, where there are several bidders and 
only one bid can be accepted, the certified checks accompanying the unsuccessful 
bids must be returned to the respective bidders. Now it may appear almost 
incomprehensible, but in dozens of instances of this kind the man getting his 
check back does not know what to do with it. Several have destroyed the certi- 
fied checks, thinking that as they had not been used their destruction would be 
the easiest solution of the problem. Others have returned the checks to the 
body advertising for bids, demanding that they endorse the check back. 

One case may be mentioned where the president of a school board in a small 
country town did actually endorse the check back to the bidder and, strange to say, 
the bidder had not sent a certified check ; consequently, by the virtue of an endorse- 
ment, he was enabled to negotiate an otherwise worthless check. Of course the 
easiest and best way for the drawer of a check which has been certified but not 
negotiated to dispose of the same, is to deposit it to his own credit in exactly the 
same manner as he would deposit any other check. 

In other respects the status of a certified check is the same as one not certi- 
fied. The same laws govern both. There is no miraculous change which lifts 
a certified check to such an altitude as to remove it from the general laws govern- 
ing all checks. But, as has been pointed out, there is danger of converting the 
check of a responsible party into a piece of worthless paper through its certifica- 


tion by a bank about to become insolvent. 
JAMES I. ENNIS. 


INCREASE .IN NATIONAL BANK CIRCULATION. 


The total circulation of nations! banks has continued to increase, and now 
approximates a half billion dollars. 

Since the first of January the increase has been $17,117,012, the most of 
which has occurred in the last two months. In the last year the increase has 
been more than $44,000,000, and in the two years $90,000,000, and it has been 
continuous each month since November, 1903. 
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CIRCULATION OF FALSE RUMORS. 


A newspaper dispatch from Leadville, Colo., announces that the American 
National Bank of that city was awarded $2,000 damages against one William 
Fletcher for malicious circulation of reports regarding the solvency of the bank. 

In the last year two serious runs have been caused by evil reports concerning 
the sound condition of banks, and the time has arrived when it is expedient for 
banking associations to take a firm stand and to warn libelers that prosecution will 
be certain. A run caused by groundless reports of a bank’s position may do more 
harm than a burglary or an embezzlement, and it is dangerous to all the banks in 
a community. 

The run on the Union Savings Bank and Trust Company of Cincinnati, 
which occurred last March, was started by just such false rumors and was aided 
by the use of postal cards, which wickedly advised depositors to withdraw their 
money at once. In his annual report to stockholders a few days after the run was 
stopped President Schmidlapp of the bank said on the subject : 

“Had we followed the strict savings bank rules such as are observed in the 
Eastern States we would have paid out less than half the amount withdrawn, a 
result that would have inured to the benefit of our depositors, as they now admit. 
As it was, our loss, figuring with reference to the savings department alone, was 
11 per cent, or, as to our general deposits, only 9 per cent. This was more than 
made up by large depositors, so that on Saturday we showed nearly $1,000,000 
more in cash on hand and in bank than when the excessive withdrawals began. 

“The anxiety displayed by some of our depositors was caused by various 
rumors of malicious origin. There was absolutely no ground for any of these re- 
ports. Furthermore, no officer or director of this institution can under any cir- 
cumstances borrow a dollar from it, so that a failure of any officer or director 
would in no way effect its solvency.” 

Last year the trust companies of St. Louis, by strenuous effort, checked a run 
which had assumed dangerous proportions. The trouble had its origin in a series 
of rumors, which were circulated in New York, that a St. Louis company was 
in difficulty. The reports were spread, it was presumed, solely to depress the stock 
market and not with the purpose of disturbing the St. Louis banks. Whatever 
the design of the author of baseless rumors of this character may be, no motive 
can excuse the criminality of such an act. Subsequent developments proved that 
the St. Louis trust reports were groundless. 


NEW LOAN LAW IN NEW YORK STATE. 


A law has been passed by the Legislature of New York state which limits 
the amount a bank or trust company may loan to any one borrower to 40 per 
cent. of its capital stock and surplus, and provides that where such loans exceed 
one-tenth of capital stock and surplus, the excess must be secured by collateral 
worth at least 15 per cent. more than the amount thereof. 
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LIMITING THE LIABILITY OF BANK STOCKS. 


LIMITING THE LIABILITY OF BANK STOCKS. 


As most people are aware, the stocks of national banks in the United States 
carry a double liability to the holder thereof; that is to say, the holder of one 
hundred shares of $100 each in a national bank is liable for the debts of the 
bank, not merely to the amount of the $10,000 capital that he holds, but $10,000 
additional. When the national bank act was passed, there were only two 
banks in the United States with capitals of $5,000,000, these being the Amer- 
ican Exchange Bank and the Bank of Commerce, both of New York City. It 
was regarded as essential that these two banks should be brought under the na- 
tional bank act, and as an inducement a clause was inserted in the act exempt- 
ing from the double liability provision stockholders of national banks with a 
capital of $5,000,000 and upwards. The American Exchange National Bank 
and the National Bank of Commerce are the only two banks in the United States 
whose stockholders are exempt. 

A leading capitalist, also a national bank president, who is quite a large 
holder of national bank stocks, has evolved an ingenious scheme for ridding 
himself from the double liability entailed under the national bank act. Such 
national bank stocks as he owns are held by a corporation, which he has or- 
ganized for the purpose, with a small capital, he holding the stock of the cor- 
poration. In event of disaster overtaking any bank in which he owns stock, 
the corporation with its limited capital has to stand the loss. The capitalist’s 
loss is limited to his stock holdings in the limited liability corporation. 


CALL MONEY IN NEW YORK. 


With the exception of last year, when conditions were abnormal, call money 
in New York has usually touched 4, 5, and 6 per cent. in different weeks during 
the summer. In 1903 it touched 10 per cent. in July, and 41% per cent. three 
other weeks during June and July. In 1902, it loaned at 10, 15 and 25 per cent. 
in May, touching 4, 5, 6 and 7 per cent. during June, July and August. In 
1901, after the May panic, the money market was very unsettled, 5, 8, 15 and 
25 per cent. being quoted for call money in June and July. A firm summer 
money market is, then, recent general precedent, even in years when, as in 1901, 
there had been heavy liquidation in the springtime. Whether the precedent 
will now be broken by the influence of Europe’s low money rates is another 
question. 
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FINANCIAL STRENGTH OF THE MIDDLE WEST. 


Surprise has been expressed in financial circles of the East at the con- 
stantly decreasing demand for money for the movement of crops in the twelve 
States and Territories commonly understood to be the Middle Western States. 
I refer to that section of the United States west of the Mississippi River, which 
embraces Arkansas, Louisiana, Texas, Indian Territory, Oklahoma, Missouri, 
Towa, Kansas, Nebraska, North Dakota, South Dakota and Minnesota. 

The fact is, the people of the States and Territories mentioned have been 
acquiring wealth at such a phenomenal rate that, with the continuance of present 
prosperity, it is only a question of a comparatively few years until banks and 
trust companies will be obliged to invade the Eastern and New England States 
to loan their money at profitable rates. Already banks and trust companies in 
the States and Territories named have purchased commercial paper of Eastern 
manufacturing, industrial and commercial corporations, in order to keep their 
money employed at a profitable rate. 

Statistics have been gathered to illustrate the wonderful growth and devel- 
opment of the section referred to, not only from an agricultural point of view, 
but also to emphasize the great financial strength as compared with conditions 
somewhat more than a decade ago. 

Comparisons have been made of the development of the States and Terri- 
tories named, in five separate sections, viz.: 

Population. 

The four great crops and their value, 

Decrease of State debt, 

Railway mileage, 

Financial resources. 

The population of the States and Territories named, according to the census 
of 1890, was 13,618,034. 

The most reliable data obtainable at this time indicates the population to 
be, at the close of 1904, 19,354,451, an increase of practically 50 per cent. in 
fourteen years. 

The increase is composed of a very industrious and thrifty people. The re- 
sult of their labors and endeavors is shown by the wonderful expansion in the 
increased number of tillable farms. Not only do the figures show an enormous 
increase in farming acreage, but likewise the industry of the people is proven 
by the marvelously increased production of the four great crops, to-wit: Corn, 
wheat, cotton and oats. 

The value of the farm products shows a development in wealth unparalleled 
in the history of any government. They have reached the colossal figure of 
$1,713,696,000, which is more than 100 per cent. greater than the combined 
value of the same products of these States and Territories in the year 1890. 

In considering the wonderful development in the resources it should be re- 
membered that no allowance has been made for the past four years, for want of 
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accurate information; and the value of the coal, iron, oil, zinc and lead taken 
from the earth, as well as the live stock industry, has been omitted, the estimates 
being based alone on the production of the farms—mainly the four great crops. 

The value of manufactured articles is also omitted, because to go into the 
various lines of industry, trade and commerce would occupy more time than has 
been allotted on this occasion. 

The late Bob Ingersoll, whole traveling through Kansas in the year 1889, 
stated on his return East that the farms of the State were so heavily mortgaged 
the farmer at night could “hear the interest grow on his mortgage.” Were Col. 
Ingersoll still on earth and should he travel through not’ only the State of Kan- 
sas, but any of the States and Territories above enumerated, he could truthfully 
say that the tables are now turned, and the farmer, the merchant, and the manu- 
facturer, “can hear bountiful crops grow.” 

Not only has the development of the agricultural resources of these States 
and Territories been wonderful, but the decrease in the debt of the States named 
proves the general prosperity and financial strength. 


STATE DEBT. 
1890. 1900. 

REE ons ccceveveesrcens tl eee $ 1,287,347 
South Dakota 985,000 588,300 
Louisiana 14,758,000 10,877,000 
Minnesota 4,365,000 959,000 
North Dakota 689,000 1,006,000 
Texas 4,227,000 3,989,000 
Kansas 1,119,658 632,000 
Nebraska 449,267 none 

Missouri 11,759,832 4,398,839 


$47,024,539 $23,737,486 

Thus it will be seen that the debt of practically $47,024,539 in 1890, has 
been decreased more than 50 per cent. 

For years prior to 1890, the government of the United States, and practical- 
ly every State enumerated, subsidized the construction of railroads by enormous 
grants of land and money in the form of security for bond issues, with the result 
that it produced enormous railroad construction. Since 1890 very little has 
been granted in the way of railroad subsidies, notwithstanding which fact the 
growth and development of the States and Territories named have been of such 
character as to attract capital toward the construction of railroads, until we find 
a very healthy development in railroad construction in the past thirteen years. 

The pioneer, the farmer, the. artisan, the mechanic, the manufacturer, the 
railroad-builder and the banker, are all essential factors in the growth and de- 
velopment of the wealth of a new section of country. When it is borne in mind 
that these States and Territories belonged to a foreign nation a little more than 
one hundred years ago, it is almost beyond the comprehension of the human mind 
to grasp the enormous wealth of their resources in such a short period of time. 
This could not, of course, have been accomplished without the aid of the bank 
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and trust company, and their progress has kept pace with the railroad and the 
farmer, as may be seen from the following statistics: 


GROSS BANK AND TRUST COMPANY RESOURCES. 


1891. 1904. 
CE: iivennavancaswwa $ 7,607,971 $ 25,600,000 
Indian ‘Territory 282,954 19,400,000 
Oklahoma 480,347 27,400,000 
South Dakota 11,669,101 39,600,000 
Kansas 53,896,588 139,800,000 
Nebraska 69,333,620 137,500,000 
111,981,211 286,700,000 
Missouri 164,047,645 589,700,000 
Minnesota 102,482,170 208,200,000 
North Dakota 8,985,308 32,400,000 
65,070,737 176,400,000 
35,138,019 112,000,000 


$630,975,671 $1,794,700,000 
The financial strength of the States and Territories enumerated is fairly re- 
flected by the increased bank resources, and a glance at the last table will readily 
answer the inquiry constantly made in the East why it is we are no longer dis- 
turbed by the movement of our crops. The fact is, these States and Territories 
are in a position to-day to move their own crops, and if those gentlemen who are 
endeavoring to legislate for the western country in the Hall of Congress will allow 


the people of the western country to deal with their railroads in the future as in 
the past, working hand in hand for the development of the new and non-exploited 
territory, they will confer an infinitely greater blessing upon this section of the 
United States than they may bestow by any law they put upon the statute books 
of the government looking to the regulation of railroad rates. 

It has been the experience of those who have grown up in the West that the 
most enterprising and energetic class of people in the western country are railroad 
managers, whose every endeavor is to create along the lines of their roads, or 
adjacent thereto, sufficient tonnage to aid in the operation of the roads at a fair 
rate of profit. Any interference in the next ten or fifteen years with the present 
system of railroad building is bound to be prejudicial to the interests of the 
States and Territories above enumerated. 

The crops, as we Westerners understand them, to-wit: Cotton, corn, wheat 
and oats, rarely disturb the financial condition of the Middle Western States. 
If the Eastern financiers will take as good care of the “Wall Street Crop” in 
the next decade as the Westerners take of their crop of cotton, corn, wheat and 
oats, little trouble will ever be experienced in financial circles in this section of 
the country. 

For every dollar the Western merchant and manufacturer owes the financial 
institutions east of the Mississippi River, the banks and trust companies of the 
States and Territories enumerated have more than a dollar on deposit with East- 
ern institutions—Festus J. Wade, President Mercantile Trust Company of St. 
Louis, in address before Missouri Bankers’ Association at Kansas City. 
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RIGHTS OF STOCKHOLDERS IN NEW STOCK. 


The very frequent desire of bank managements to get in touch with influ- 
ential interests through a distribution of stock, and the unwillingness of stock- 
holders to waive their right to any increase of capital, lends much interest to 
the decisicn of a New York court in this relation. In most states, as in New 
York, there is not a specific statute covering the ground, and while the opinion 
referred to does not settle conclusively the right of a stockholder to a propor- 
tionate part of any increase in stock, it decides as untenable the contention that 
a stockholder has an inalienable right to subscribe at par to any increase. 

The case in question involved an offer on the part of certain interests to 
the management of a financial institution to pay $400 per share for the capital 
stock, the par value of which was $100, provided that it would increase the 
capital by a like amount. The offer was considered a very advantageous one, 
as the proposed purchasers were a group of men who could bring large deposits 
and profitable business to the company. The proposition was favorably recom- 
mended, first by the executive committee to the board of trustees and then by 
these latter to the stockholders. Later the stockholders themselves gave ap- 
proval to the arrangement at a meeting duly called for the purpose. The reso- 
lution to increase the stock in the amount called for was adopted without a 
dissenting vote, and the resolution for the sale of the stock to new interests 
received the assent of all the shareholders except one, represeriting 221 shares, 
and another stockholder representing 20 shares. The purchase proved highly 
beneficial to all interests; the market value of the shares was greatly increased, 
an actual sale of stock at $700 per share occurring within a short time after 

the transaction was consummated. One of the dissenting shareholders insisted, 
’ however—before, at the time, and after the meeting at which the increase of 
stock was voted—that he was entitled to a proportionate amount of the new 
stock at par on the day of its issue, and from a lower court he got judgment in 
his favor. The judgment was for $115,151, representing the difference between 
the par value of 221 shares and the market value, with interest and costs. 

When the case was appealed the higher court by a unanimous decision 
reversed the decision in favor of the complainant. In rendering the decision 
one of the justices said in part: 

“Tf, however, upon the facts here appearing the plaintiff can succeed, a 
court of equity will be assisting in consummating a transaction which will 
enable a single stockholder to retain all benefits in common with his fellow 
stockholders, and, in addition, obtain the other benefits included in the large 
money judgment here awarded at their expense. The benefit which has 
resulted from the sale of the new stock has increased the market value of the 
plaintiff’s shares of stock from $400 to $700, and has intrinsically increased it 
in the difference between the former and the present book value of the stock. 
These benefits were equally shared by every other stockholder. What, how- 
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ever, the plaintiff in addition claims is the difference betwen par and $550—the 
market value of the stock on the day of issue, which advantage will accrue to 
no other stockholder but the plaintiff, and which he is to receive at their 
expense, because if the judgment is paid by the company the loss will neces- 
sarily fall on the stockholders. Such an inequitable result, which would 
give the plaintiff an unfair advantage over the other stockholders, should 
not be permitted unless for cogent reasons or because of some rule of law 
which makes such a result inevitable. Recognizing the force of this suggestion, 
the plaintiff meets it by saying that this contention of lack of equity or justice 
begs the whole question, because having, as he claims, an absolute inherent, 
vested property right under the view taken by text writers and sustained by 
expressions in opinions, there cannot result any inequity from the enforce- 
ment of a vested right. The conclusion would undoubtedly follow if the 
premises were true. As we have endeavored to point out, however, the view 
to which we incline is that the stock of a corporation is like any of its other 
assets; being property which should be held and administered for the equal 
benefit of all.” ; 

A principal fact taken into consideration by the Court, was that in 
acceding to the proposition of the new interests there was no discrimination 
against any stockholder, nor was there any bad faith on the part of the officers 
nor any lack of benefit to the stockholders arising from the arrangement 
consummaied. At the outset of the case certain important distinctions were 
also kept in view. One was the necessity of distinguishing between a case 
where the directors proposed to issue new stock and sell it at par, and where the 
increased shares were to be sold at the actual market value or more. Another 
distinction was whether the stockholder had a right to subscribe to new stock 
at its par value or market value at the time of increase. Jn this instance 
the plaintiff did not contend his right to purchase the new stock at the price 
offered by the new interests, but at par. His plea was that a stockholder had 
an inherent right to subscribe to an increase of stock at par regardless of its 
market value. 

The reasoning of the judge is clear and convincing, and his distinction 
between stock and other property of a corporation, that in addition to the value 
attached to stock there is the element and incident belonging thereto of repre- 
sentation and of voting power, and a voice in the affairs and management of 
the company, reasonable. It is because of this feature attaching to stock as 
distinguished from other property of the corporation that cases without 
number have held, with respect to the issue of new stock, an existing stock- 
holder has a primary, preemptive right, as against an outsider, to subscribe for 
this stock at the price at which it is issued by the corporation. The reason for 
the right undoubtedly rests upon the importance of preserving to each stock- 
holder his proportionate share in the capital and surplus of the company. 
The preservation of this proportionate interest or representation in the com- 
pany has been deemed of such importance that in various states statutes have 
been passed for the purpose of preserving it. 
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THE OPERATION OF THE GROUP SYSTEM. 


The object of bankers’ organizations, and of the Group System in particular, 
is to foster correct methods, expedite the daily routine of bank work, enlarge 
the views of business requirements, and to mutually help the banks in the per- 
formance of business. 

Not a bank exists but is concerned in the stability and efficiency of every 
other bank. The bank-credit currency which is handled every day, depends 
not only on the solvency of the numerous banking institutions throughout the 
nation, but upon their intelligent management. Consequently promptness and 
skill are prime virtues in the banker, and as every man owes certain duties to 
the business world in which he has his being, so is he obliged to elevate and 
strengthen his own particular business, and to join with his competitors in re- 
forms beneficial to all. 

There should be no bar to the organization of banks, no bar to their con- 
tinuance save dwindling profits and unskillful management. The banker is 
not faithful to the high standards of his calling who will not join the group and 
labor for the more successful operation of banking as a whole. 

It may not always be practical to make a clearing house of the group center, 
but it is one of the objects of the organization to consider the matter. Where 
it can be done it should be. The banks will thus knit themselves together. They 
will save money by the exchange of checks and by thus pooling interests will 
build up a business which, in time may return profits. 

If the railroad facilities and the trend of exchange are such that no corre- 
sponding bank can be established at the group center, because of the delay 
which would come to some of the banks of the group, then it is practical to 
consider the matter of exchange and the collection of checks in the clearing 
house centers most contiguous, and to study the question from the standpoint of 
the interest of the metropolitan bank as well as that of the bank in the group. 
But for the local business, be it said, there is no doubt that in almost all in- 
stances an account with a bank at the group center can be profitably opened for 
the very reason that it will serve the purposes of a clearing house, saving in time 
and cost of collection. 

The group meeting, in its discussions of the matter of exchange, and the 
collection of checks, will find many interesting problems coming up for con- 
sideration. This is one of the most important and useful parts of banking, 
namely, the proper disposition of the burdens of check transmission and collec- 
tion. It will be possible for the individual banks of each group, by a careful 
discussion of this matter, to hit upon the safest, quickest, and most expedient 
routes, and to devise, as far as their own practice is concerned, methods which 
will save money to the great city banks, through which the hundreds of thou- 
sands of small checks and drafts pass yearly. And if the voice of the group can 
be brought to the ear of the city banks it will result in a co-operation hitherto 
unknown. At the group meeting may come the representative of the correspond- 
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ing bank with his message on the subject, and out of the mutual discussion a 
plan may grow which will be for the benefit of all concerned. 

Not only are the bankers interested in these matters, but their patrons as 
well. It is to the interest of the merchant that he know the disposition of the 
check which he sends so far from home to pay a small bill. If many of them 
knew the cost and trouble which the check is to the numerous banks it will pass 
through before it returns, he would adopt the method of obtaining exchange 
direct on some money center nearest the destination of the check. To give him 
this information is entirely within the province of the group. 

If it is necessary to make a slight charge to cover the trouble and expense 
of this service it will be practical for the banks allied in the group to adopt a 
uniform scale of charges. If a determined stand is made by all the banks of a 
district to obtain redress in reference to the impositions which grow upon the 
business by custom, it will be possible to accomplish something. This would 
require a membership embracing the entire number of banks in the territory; 
but that is the object of organization, and the mere fact of some practical good 
being accomplished by concerted movement may be the means of drawing all 
banks in the district into the group. 

Discussions of this kind will disseminate ideas concerning the proper func- 
tions of the bank. Take, for instance, the question of exchange. The considera- 
tion of this problem may settle the advisability, from an equitable standpoint, 
of charging for drafts. This is one of the gratuities which competition, without 
co-operation, has brought about in many localities. Is it right, considering the 
service of the bank to the public? If not right, what is the best method of cure? 

Any question of uniform action may be considered by the group assembly. 
One of these is the matter of taxation. As is well known, there is a lamentable 
failure in the administration of justice in the equable assessment of property. 
It is possible, with the banks organized into a group, to make a fight for their 
rights against other forms of property which are favored by the assessors. The 
meetings will supply to the assembled bankers the proper information. On this 
they may make comparisons. They may show by conclusive figures to the asses- 
sors of the district that the banks are discriminated against in favor of the 
farmers. They can even go so far as to present to the assessors a comparative 
table of profits under the charges made, if it is desirable. However difficult 
it may be to get the proper figures concerning the other avocations, proportionate 
to the capital stock or the cash value of the investment, it will present new and 
startling figures once it is gone into. If on the basis of profits alone the bank 
shall show a larger proportion of increase than another tributary and dependent 
business, it is but a step to show that the bank is powerless to take more than 
an average return from the other businesses on which it subsists, and out of 
the operation of which it makes its dividends. It will at least be no trouble to 
show that sentiment has been instrumental in lowering the average per cent. at 
which forms of property are taken, and for this reason a showing can generally 
be made which will declare that the bank pays more for the protection of the 
government than any other kind of business pays. How much of a correction 
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can be made depends upon the assiduity of the group officers in demanding equal 
rights to all. ira 

It is possible for the group to adopt a uniform interest rate. And let it be 
remembered, at this point, that there are to be no penalties for many of these 
provisions of the banks’ united action. It is always proper for the bank to re- 
serve, in these questions of common successful operation, the right to manage its 
own business according to the requirements of its own individual 
situation. In so honorable a business as banking it should not be 
necessary to provide a penalty. Take the uniform charge for checks, or rather 
the constant charge. Circumstances may enter into the calculation with a town 
in the group which will render it entirely inexpedient for the particular banks 
of this locality to make the charge. Individual determination of action must 
be allowed. Nevertheless, it is possible for the organization to declare itself 
and cordially assent to a line of action. But it is the purpose of the group to 
put this declaration on high grounds, to show that it is not only right, but that 
it is good business and for the mutual advantage of all. No rule can be laid 
down other than this for asking the observance of the edicts of the group. One 
cannot be expected to give up a custom for the sake of others, unless by doing 
so a mutual good be established. 

In establishing a uniform rate of interest charge, the consideration first 
will be entirely from the standpoint of the necessities of the case and the feasi- 
bility of it. The group is but a small integer in the business of the country. 
It is guided and held in leash by the general business of the country, and cannot 
arbitrarily fix a rate at variance with the general business charges of the country. 

It is too easy to get the accommodation of a loan away from home for the 


banks of a particular group to put the interest charges beyond a point where 
the individual borrower can do as well at home as he can by going farther. It 


is true that there is a local custom for the banks which cannot be taken away 
from them. But there are also men in the tributary territory who are “good” 
enough to put up the collateral which will bring a loan from a remote center. 
This is part of the best and safest business the banker has, and it would be 
poor policy indeed to adopt a rate which would drive it away. On the other 
hand, there may be in the kind of business most in vogue in the particular group 
a hazard which will prevent the borrower from obtaining a loan elsewhere than 
in the banks of the group. In this case let the fact become known and let it 
form the basis of a charge which will be compensatory. Shall this be interpreted 
to mean that the banks are to combine to put up the rate because they can? 
Not at all. Far from it. It does mean, however, that by a discussion freely’ 
indulged in they may arrive .at the comparative worth of the use of money, 
taking into account their own loans, and with this knowledge they may charge 
what the money is really worth. For instance, they may find on consideration 
and interchange of thought in the open discussions of the group that a large 
portion of their funds may be idle for a part of every year, that because of pe- 
culiar conditions of business in their immediate locality they do not get their 
money out for the uniform time banks in other localities in the state get them 
out for. They may find that they are not doing a business as profitable as other 
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banks not two hundred miles away are doing. They may also find, that if by 
a combined movement they desire it, they can raise the rate. 

The mere discussion for the purpose of developing a uniform and adequate 
rate must be for the benefit of the banks concerned. Discussion is based on 
great principles of service and necessity. It is beneficent. It has rights. To 
ascertain these, and to get at the true worth of the services in connection with 
charges in other lines, is one of the legitimate benefits of all organization. It 
may be that discussion will develop the fact that charges are too low. Shall 
they not be raised? It may be that discussion will develop the fact that the banks 
are losing business by holding the charges too high! Shall they not be lowered? 
And shall any individual member resist when all are agreed on a line of policy 
which promises good for all, and which is preferred out of the conditions which 
surround and embrace all? Suppose the banks find that, in a section of terri- 
tory near to them, the banks are paying interest on deposits. May they not 
be forced into an acceptance of the practice, although they may feel that in 
their own cases they are not justified in doing so? Shall they resist the general 
trend downward of charges when they only terminate their careers by doing so? 
No! Business makes its own laws in their finality. And those integers and 
groups of integers which soonest see the trend and follow the natural laws 
which are silently forcing a course of action will do business with the least 
friction, the greatest profit, and the most safety and satisfaction. And discus- 
sion free and open is the only way in which information of this character can 
be developed and disseminated. Action must depend at last on mutual interest. 

It is possible for the group to adopt a uniform statement for borrowers. 
The duty is imperative. One of the worst dangers the country banker has to 
contend with is the loans to a farmer or stockman who operates so largely as to 
be the customer of several banks in a limited district. If the uniform statement 
of borrowers is adopted it can be made to reveal this borrower’s relations with 
other banks. It will be like the concurrent insurance clause in the fire policy. 
If it does not make its appearance on the policy it denotes something wrong. 
And the mere adoption of a form will widen its use. 

The country bank may become, under the proper effort, a model of good 
management. But with its conduct in the hands of two men, and its super- 
vision under a board of directors whose knowledge of general business is none too 
broad, it often happens that certain books and safeguards are omitted. To crys- 
tallize the knowledge upon which credits are based into a convenient and reliable 
form of statement that will be of easy reference, will go far towards making the 
loans safer, and may be the means of saving from more than one costly error. 

Still another matter of mutual interest which has to do with the successful 
operation of the banks of the group is state legislation. Committees may be 
appointed to look after this. The banks do not descend to lobbying. Yet their 
interests and rights are sacred under the law. They should look after them 
in the law making body. The banks, by furnishing the lifeblood of commerce 
through credits, have the rights of the whole of business, as well as their own, 
enabling them to appear before the legislature, and speak in their own behalf, 
that they be not oppressed. CHARLES W. STEVENSON. 
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WITHDRAWAL OF GOVERNMENT DEPOSITS. 


It is almost a certainty that before the end of the next fiscal year United 
States deposits in national banks will be reduced to an amount not exceeding 
two weeks’ collections of internal and other revenues aside from customs, or 
to about $10,000,000 to $15,000,000. The appropriations for the year ending 
June 30, 1906, are larger than those for the current’year, and there is little 
prospect that the revenues in that year will be much larger than for the year 
ending June 30, 1905. The revenue from July 1, 1904, to May 10, 1905, was 
only $546,430 more than for the corresponding period in the preceding fiscal 
year, while there has been a great increase in business activity. 

The withdrawal of United States deposits from banks during the ensuing 
year will have little effect upon the money market, because the government funds 
withdrawn will speedily be returned to circulation through the excess of appro- 
priations over revenues. It was necessary to make these deposits while there 
was a large surplus revenue, in order to prevent disturbance of business by lock- 
ing up cash in the treasury. The existence of a surplus after the repeal of 
the war taxes emboldened Congress to make more and more liberal appropria- 
tions from year to year, and the existing deficit followed naturally. 

It would be well if Congress would permit the treasury to have on hand 
in ordinary times a surplus of $100,000,000, in addition to the $150,000,000 
gold reserve, to serve as the ultimate reserve of the national banks, being loaned 
to them in time of need upon good security, and promptly recalled when the 
emergency had passed. 


THE MONEY MARKET. 


Ease in the money market continues, and while rates showed at one time 
a pronounced tendency towards firmness, they declined again to the same level. 
A feature of the market has been the active demand for commercial paper and 
the scarcity of names of the best grade. In explanation of this situation, com- 
mercial paper dealers say that collections are good throughout the country and 


merchants are therefore not obliged to borrow much money. The position of, 


the merchants is due, of course, to the fact that the customers of the retail deal- 
ers are paying cash or settling accounts promptly. This indicates that workmen 
generally have regular employment at good wages. 

It is evident that with the commercial demand for loans light, banks are 
forced to seek other avenues of employment for funds which they had expected 
to place in mercantile paper, and this is one reason for the low rates which have 
been prevailing on stock and bond collateral loans. 
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THE MONTH IN BUSINESS. 


The recent decline in stocks and the weakness displayed by the bond market 
have been the subjects of much discussion in the last month. While it is hard 
to trace the causes which influence sentiment on securities, it is evident that the 
demand which encouraged a boom early this year ceased rather suddenly. To 
attribute the decline in the markets wholly to the financial scandals which have 
developed lately would be an unwarranted conclusion. It is nevertheless true 
that such episodes as the Bigelow defalcation and the differences among the 
officials of the Equitable Life Assurance Society caused considerable disturbance, 
and in consequence Wall Street has been the most depressed spot in the country. 

Fortunately, general business has not slackened, and in all other directions 
the outlook continues favorable. With the approach of the season when the July 
interest and dividend disbursements seek reinvestment, there is reason to expect 
a return of the demand for sound securities. It is to be noted that the principal 
weakness in bonds continues to be in the newer issues. With the growth of 
wealth the older, established bonds of merit have been generally absorbed by in- 
vestors who do not sacrifice them on the market at the first sign of disturbance, 
which is often the fate of new issues that are injudiciously distributed in specu- 
lative hands, as were some of the bonds brought out early this year. 

The treasury deficit is receiving serious consideration from government of- 
ficials. Officials of the treasury estimate that additional revenue must be fur- 
nished after July 1, 1906, as the surplus accumulated between 1899 and 1903 
will have been expended by the end of the fiscal year which begins July 1, 1905. 
Revenues are lighter, and expenditures are exceeding receipts by an average of 
$3,000,000 monthly. The money paid in by national banks under the calls due 
May 15 and July 1 helps to restore the treasury working balance. Banks have 
anticipated the payment of part of the money due in July. 

Foreign trade figures for April were better. The excess of merchandise 
exports was $33,722,087, an increase of $7,364,000 over April, last year, and 
$11,577,000 over April, 1903. The excess of merchandise imports in 1902 was 
$33,347,000, in 1901 $44,056,000, and $43,202,000 in 1900. ‘The excess of 
imports of gold in April was $1,277,183, and there was also an excess of imports 
of silver, a most unusual occurrence, of $242,259. The net balance of trade 
for the month was $32,202,645. In 1904 the net balance was $37,156,133 and 
in 1903 $23,534,852. The excess of imports of both gold and silver in April, 
this year, was small, but it was unusual. In April of last year the excess of 
exports of gold was $9,180,288 and the excess of exports of silver were $1,617,322. 
In the ten months ending April 30, 1905, the excess of merchandise exports was 
$339,986,378, the excess of exports of gold was $39,238,805, and the exports of 
silver was $17,290,941. The total excess of exports for the fiscal year was 
$396,516,124, as compared with $418,586,343 in 1904 and $358,693,361 in 1903. 

Both gross and net earnings of railroad companies continue favorable, but 
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conditions in the iron and steel trades have not been as satisfactory as they were 
a short time ago. Building operations throughout the country continue on a 
large scale, and new permits issued in Chicago in April involved the expenditure 
of 70 per cent. more money than the record for April, 1905. 


THE EXPORTS OF GOLD. 


The continuance of a heavy export gold movement. for nearly a year cannot 
be accounted for by the change in the merchandise trade or the Panama Canal 
payments. 

The excess of merchandise exports to February 28, the first eight months 
of this fiscal year, was more than $280,000,000. This is less than in any year 
but one since 1897, but in the natural order this country should not con- 
tinually export gold when the commercial balance is well over a million dollars 
per day. The Eastern war requirements have, no doubt, been a leading cause 
of the movement of gold and the great decline in grain exports has had its 
effect, but there must be some other reasons for the continual demand for gold 
on the part of Europe. It will likely be found that European holders have 
sold a larger amount of our securities than has been supposed, a natural in- 
cident following the investment of the foreigners in the new obligations of the 
Russian and Japanese governments. 

A striking fact of this movement of gold is that it occurred when money 
in this country has loaned at very low rates, and always below the prevailing 
rate in the English and European centers. The gold shipments have not dis- 
turbed our money markets in the least. There was hardly a ripple when the 
$40,000,000 payment was sent for the Panama Canal, the autumn crop move- 
ment was made with no disturbance whatever, and the withdrawal of the na- 
tional bank deposits by the Secretary of the Treasury had no effect. Right at 
the time of the movement of the crops last autumn, the exports of gold were 
the largest, nearly $21,000,000 having been sent out in November. This was 
followed by exports of $13,500,000 in December, $16,800,000 in January and 
$14,700,000 in the short month of February. The total exports for eight 
months aggregated $84,300,000, against $14,800,000 in the previous year. It 
is well known that this movement was directly the opposite of that of the year 
before, the excess of exports of gold being $41,126,000 this fiscal year, as com- 
pared with an excess of imports of $50,217,000 in the previous year. 

The other important fact bearing on the gold movement is that this coun- 
try has been an enormous producer of gold in recent years, and that there have 
been less really urgent uses for the metal in this country in the last eight years 
than at any other time since the Civil War. In 1896 the production of gold 
in the United States was $53,000,000, and it has increased every year except in 
1903 and 1901 since. In 1904 the production was $84,551,000, and by far the 
largest in the period named. The government does not want gold, and the 
people of the country will not use it except in the form of gold certificates. 
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COMTROLLER RIDGELY ON SPECULATION. 


The ruin of a bank is practically always the result of fraud or the use of 
its funds in undue and unlawful amount by its officers and directors. This 
money is sometimes lost in legitimate enterprises through bad judgment and 
mismanagement, but far the most frequent cause for actual stealing or defalca- 
tion in banks is speculation. It is speculation which is the curse of the day, 
which tempts so many men beyond their endurance. In the last few years, 
eight or ten at the most, it has become much more common. Where it was for- 
merly confined to a few large cities it now extends to almost every little country 
town, tempting and corrupting all whom it touches and bringing with it ruin 
and sorrow and disgrace. 

There is probably not a man here who does not know personally soime 
good man who has become involved by it, some man who had had the highest 
reputation, perhaps justly earned by an honorable and blameless life and a 
business career of unswerving rectitude, who has been tempted into the use of 
other people’s money to save himself. No one knows, until he tries it, how great 
that temptation is, or can be sure he can resist it. 

The only safe way is to avoid it. No man who assumes the responsibility 
of the custody of funds belonging to others should take the risk of subjecting 
himself to this temptation or allow others with whom he divides such a trust 
to do so. When you think over the list of cases with which you are familiar, 
have you not often asked yourself the question, if such a man has failed, who 
can be trusted ? 

In your banking with other institutions it is not a bad principle not to go 
where you are wanted too anxiously. One of the poorest and most delusive in- 
ducements is liberality in making you loans. The main thing for you to investi- 
gate is the business and personal habits of the officers and directors of your 
correspondent bank. You should never forget that the money you are placing 
is not yours, but belongs to persons who have left it with you. 

I want to say a few words about the duties and responsibilities of bank 
directors, whose duties are so often badly neglected in practice. In many cases 
of failure, the directors are as much surprised as any one, simply because they 
have not exercised their rights and performed their duties as they have sworn 
to do. In such cases, they are more to blame than any one. In the comptroller’s 
office we have in the past few months made a greater effort than ever before 
to impress upon the directors of national banks the necessity of their keeping 
themselves informed about the affairs of their trusts. Formerly the letters of 
criticism on the examiner’s reports were always sent to the president of the bank 
or were answered by the president or cashier. Only in cases of quite severe 
criticism were the directors notified and required to reply. Now, in all cases 
where there is anything but small criticism, the letters, still addressed to the 
president, close with a request that each director join in signing a letter saying 
this letter has been read by him and stating what steps will be taken to correct 
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the items complained of. This has naturally led to a good,dea] of comment and 
inquiry and some resentment on the part of some bank officers, but its good 
results are already evident in the number of cases in which directors are thor- 
oughly inquiring into the affairs of banks where their duties had heretofore been 
almost perfunctory. No bank officer who is running his bank properly should 
have any fear of his directors and they have a right to know in what respects 
he is subjecting their business to the criticism of the comptroller, and above 
all, if he has been found violating the law. I feel that this is a most important 
improvement in the administration of the comptroller’s office, and have perfect 
confidence that when understood it will meet the approval of every bank officer 
who wants to run his bank as it should be, and every director who accepts the 
duties and responsibilities which his oath and the law wisely and properly place 
upon him. 

If all boards of bank directors would do their full duty bank failures would 
almost come to an end. Banks would, of course, make losses, and occasionally 
one might fail, but it would be rare, and the result of very unusually bad judg- 
ment and incapable management. We would very seldom have such sudden and 
sensational failures of banks, looted from the inside by men who have stood 
high in their communities, and even thought to be models of honesty and trust- 
worthiness. 

The point I wish to emphasize is that the responsibility for bank manage- 
ment is by law placed upon the board of directors. By accepting a place on a 
bank board and taking the oath of office a man accepts this responsibility and 
swears he will diligently and honestly administer the affairs of the association. 
He is under every moral ‘and legal obligation to perform this duty fully and 
completely. It is certainly not asking too much of men who accept such trusts 
that they simply do their plain sworn duty and obey the laws.—William B. 
Ridgely, Comptroller of the Currency, in address before the National Bank 
Cashiers’ Association of Massachusetts at Boston. 


PUBLICITY FOR NEW YORK TRUST COMPANIES. 


The new law in New York state which requires trust companies to make 
quarterly statements to the State Banking Department goes into effect July 1. 
Heretofore, such companies have made but two statements a year. The addi- 
tional publicity promised -by the new measure has revived talk of the move- 
ment to secure weekly reports from the trust companies doing business on Man- 
hattan Island. Before the withdrawal of the trust companies from clearing- 
house connections, they made reports every week to the associated banks, with 
the understanding that the figures should not be made public. Several trust 
companies will go farther than the new law demands, and will make state- 
ments whenever the Comptroller of the Currency calls on the national banks 
for reports. 
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HOW TRUST COMPANIES MAKE MONEY. 


T. W. Lamont, second vice-president of 
the Bankers’ Trust Company of New York 
City, in addressing the New York Chap- 
ter ot the American Institute of Bank 
Clerks on “How a Trust Company Makes 
Its Money,” said: 

“First of all, like any other banking .a- 
stitution, we make money in securing the 
deposit and use of money at the lowest 
cost possible, and in renting that money 
out again at the highest cost consistent 
with conservatism and safety. Thus far 
we are just like the banks, but most of 
us trust companies—I am speaking now 
of the downtown trust companies—most 
of us, I say, cultivate our deposit busi- 
ness along different lines from those of 
the banks. The banks seek active deposit 
accounts, paying for them eicuer a low 
rate of interest or nothing at all, and 
turning around and discounung the paper 
of their depositors who are in good stand- 
ing. 

“We trust companies, on the other 
hand, do not seek—rather, we avoid—the 
active accounts. We look for the dead 
or inactive balances; we pay a fairly high 
rate of interest to secure them, and there 
by we are absolved from loaning such de- 
positors any money except upon collat- 
eral. Inasmuch as our balances are far 


less subject to fluctuation than those of a 
bank, we can afford to lock up a greater 
proportion of our deposits in time loans 
of distant maturities. A bank likes to 
limit its discounts to three, four or noi 
over six months at any rate. we trus™ 
companies, however, with our stable de- 
posits—many of them on certificates of a 
year or so—can readily afford to make 
longer loans, and on such long loans, of 
course, secure higher rates. Not infre- 
quently you hear of a trust company 
making a loan for six months, with the 
privilege of two or three renewals, when 
a bank could not consider such a propo- 
sition. So you can see that there is a 
considerable gulf fixed between the banks, 
with their active deposits and usually 
short maturities, and the very inactive 
balances and longer loans which a trust 
company can safely undertake. The point 
of difference shows nowhere more strik- 
ingly than in the interior organization 
of a bank and a trust company. Your 
bank, with, say, twenty million dollars of 
deposits, must have a clerical force of at 
least seventy-five and more—probably one 
hundred—competent clerks. Am I not 
right? sut a trust company—if I may 
be permitted to give my own company as 
an example—handles a deposit business 
of well over twenty million dollars with a 
force of less than twenty clerks, so in- 
active are our balances. 

“To answer, now, a part of my own 
question as to how trust companies make 
their money, my first reply is that on the 
banking end we make it on precisely the 
same principle as you banks do, but in 
a different method, ana on the whole in a 
lesser degree—for on ‘interest’ accounts 
alone you undoubtedly make more by a 
good deal than we ao. 

“But where we do make money over 
you is, of course, in our trust department. 
In this department we execute individual 
and corporate trusts of every description; 
are empowered to act and do act—I might 
almost say—as rich man, poor man, beg- 
gar man, chief, doctor, lawyer, merchant 
—I won’t finish the couplet, for, as you 
know, trust companies are always most 
moderate and reasonable in their charges! 
Nevertheless, in this trust department of 
ours we make some money—now and 
then. How do we do it? In various 
ways, as, for instance, acting as transfer 
agent or registrar of stocks. For exam- 
ple, for performing one of these func- 
tions covering a stock in which there is 
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a good deal of activity, we receive an 
annual fee of several thousand dollars, 
and if we secure enough of these transac- 
tions the thousands amount up quickly. 
In fact, it is a matter of common knowl- 
edge, I believe, that the Hudson Trust 
Company has for its chief business the 
acting as transfer agent in the enormous 
transactions of the United States Steel 
stocks. 

“Another pleasant form of work and 
compensation which we secure is the trus- 
teeship under mortgages. But charges 
have been cut down of :ate years, and 
fifty cents per bond—exept in smal! issues 
—is almost all that can be looked for. Of 
course, however, with a big mortgage like 
the new Rock Island refunding of $160,- 
000,000 (or the Southern Pacific $75,000,- 
000)—fees of $80,000 and $37,500, respec- 
tively, come in very handily for the poor, 
hard-working trustee. One of our large 
trust companies received, in a recent year, 
I am told, not less than $180,000 for cer- 
tifying bonds alone. 

“Another highly profitable form of work 
for us consists in acting as a clearing 
house in some huge combination of indus- 
tries—in the organization, we will say, of 
a steel or a tobacco trust. In receiving 
the deposit and making the exchange of 
a vast amount of securities, running into 
many millions of dollars, the work is 
arduous, requiring the utmost attention 
to detail, a thorough knowledge of legal 
technicality, and a force equipped to dis- 
patch an immense amount of work quick- 
ly. For rendering such services, even in 
some of the lesser industrial combinations, 
a trust company has been known to re 
ceive an outright fee of $75,000. 

“Then, too, in our trust department 
now and then we turn an honest penny 
when we get jobs to act as assignee or 
receiver. Receiver’s fees, especially when 
passed upon by a liberal-minded court, 
are likely to be extremely gratifying in 
their size, and trust companies therefore 
are always in a receptive mood on the 
subject of receiverships. 

“It is in their trust departments that 
those profits which are peculiar to trust 
companies lie, and I am afraid that in 
simply enumerating the ways in which 
we trust companies make both ends meet 
I must almost inevitably give the im- 
pression of a long list of fat fees and 
handsome commissions. In order to 
strike a right balance, I ought really to 
address you for another fifteen minutes 
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on the subject of how a trust company 
can lose money. For the trust company 
business ‘isn’t Bll beer and skittles,’ by 
any means; it has its hard, discouraging 
sides, and many of them, at that. And it 
is precisely as difficult and long a road 
for a trust company to acquire profitable 
trusteeships and build up its deposits 
(which must always be the back log of its 
business) as it has been for the splendid 
banks which you gentlemen here repre- 
sent, to build up their reputation, their 
huge balancgs and the public confidence 
of the community.” 


NUMBERS ON BANK NOTES. 

“There is a rule regarding the number- 
ing of United States currency,” said a 
bank teller, “which, if known and fol- 
lowed by the outside world, might often 
be the means of detecting counterfeit 
money. The rule applies only to United 
States currency, mind you, and not to na- 
tional bank notes. 

“The government prints its bills in 
series of 4, so that every piece of paper 
money turned out by the United States 
bears one of these check letters, A, B, C 
or D. One of these letters is always 
found in two places on a United States 
bill—in the upper left-hand corner and in 
the lower right-hand corner. The placiug 
of the letter on the bill is not determined 
by chance, but by an infallible rwle ae- 
termined by the number of the bill. The 
rule is to divide the last two figures on 
the note by four. Should the remainder 
be one, the check letter must be ‘A.’ 
Should it be two, the check letter is ‘B’; 
three, the check letter is ‘C,’ and nothing, 
the letter is ‘D.’ 

“For example, I have before me a $5 
silver certificate. Its number is 94,179,- 
126. The terminal number is 26. Divide 
this by 4, and we have 6 with 2 over. 
The check letter is B. Here is a ‘buffalo’ 
note, the terminal number of which is 68. 
Divide by 4 and we have 17 even. The 
check letter is D. There is a gold cer- 
tificate with 83 as its terminal. We have 
by dividing it by 4, 20 with 3 over. C is 
the check letter. 

“Should this rule of 4 fail to work on 
any United States currency note, you may 
bet all you have that the money is bad. 
Some counterfeited bills are right as to 
their check letters, but a great many are 
not. So if the rule of 4 works, the bill 
may still be bad, but if it doesn’t, it’s 
surely bad.” 
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MAKE GOOD BIGELOW DEFALCATION. 


Stockholders of the First National Bank 
of Milwaukee met on May 12, and voted 
unanimously to pay an assessment of 6634 
per cent. on their stock, or a total of 
$1,000,000, to make good the defalcation 
of F. G. Bigelow. The meeting received 
the following report from the directors: 


“The board of directors of the First Na- 
tional Bank of Milwaukee called this spe- 
cial meeting of the stockholders of the 
bank to officially notify them that Frank 
G. Bigelow, the former president of this 
bank, had misappropriated funds of the 
bank to the extent of $1,549,133.63. The 
stockholders have been informed through 
the public press and otherwise what the 
board of directors did to meet the great 
emergency to preserve the good name and 
credit of the bank and guard your inter- 
ests. We are pleased to be able to offi- 
cially confirm what you already know, 
that the bank, notwithstanding this large 
defalcation, proved to be in a perfectly 
solvent condition and able to respond 
promptly to all demands made upon it 
by its depositors. 


“Immediately upon learning of the de- 
falcation, the directors communicated 
with the comptroller of the currency and 
requested a special examination of the af- 
fairs of the bank. The United States 
bank examiner has made a thorough ex- 
amination of the assets of the bank and 
submitted his report to the comptroller 
of the currency, which finds the bank per- 
fectly solvent. The state bank examiner 
has also made an examination of the 
bank and finds the bank solvent. The 
United States bank examiner recommend- 
ed to the comptroller of the currency that 
a 6636 per cent. assessment be levied upon 
the shareholders, which assessment also 
meets the approval of the board of direct- 
ors and has been ordered by the comp- 
troller, 


“The United States examiner, in deter- 
mining the amount of assessment to be 
made, was of the opinion that the capital 
of the bank should be represented by cash 
or its equivalent, or by assets readily con- 
vertible into cash. For this reason, real 
estate belonging to the bank, overdue 
paper, and slow accounts, as well as 
losses, were not counted as a proper part 
of such capital. Many of the assets of 
the bank not so included in capital will 
be hereafter collected and inure to the 
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benefit of the stockholders, and become a 
part of the surplus of the bank and be 
subject to be divided by way of dividends. 

“The board of directors has no hesi- 
tancy inrecommending that the stockhold- 
ers levy a 66% per cent. assessment, as 
thereby a million dollars of new money 
will be added to the assets of the bank, 
thereby greatly strengthening its credit 
and financial standing. 

“Stockholders of the bank owning 9,739 
shares have already, in advance of this 
meeting, obligated themselves in writing 
to pay this assessment. 

“Respectfully submitted, 
“FRED VOGEL, 
“GEORGE P. MILLER, 
“WILLIAM BIGELOW, 
“J. H. VAN DYKE, JR., 
“CHARLES F. PFISTER, 
“FRED T. GOLL, 

“JOHN I. BEGGS, 
“EK. MARINER.” 


OMAHA’S GOOD RECORD. 

It is a notable fact that there has never 
been a bank failure in Omaha and that 
there has only been one National bank 
failure in Nebraska in the past seven 
years. 

The combined statements of all Omaha 
and South Omaha banks show a capital 
of $4,050,000; Omaha banks being $3,400,- 
000, and South Omaha, $650,000. Omaha 
banks’ combined surplus and undivided 
profits amounts to $1,149,049; South 
Omaha, $499,644, making a total of $1,648,- 
693. 


PAPER PUBLISHED BY EMPLOYES FIRST 
NATIONAL BANK. CHICAGO. 

The Review, a monthly paper which is 
published by the employes of the First 
National Bank of Chicago, began its sec- 
ond year of publication with the May, 
1905, number. Several interior views of 
the new quarters of the bank are given. 
The great growth of the First Nationai 
Bank is illustrated significantly by figures 
of the deposits since 1863, when the bank 
was organized. In that year the deposits 
were $273,089, and ten years later they 
reached $3,640,308. By 1884 the deposits 
had grown to $15,727,053 and in 1894 the 
total was $29,352,551. March 19, 1905, 
the bank had $98,600,000 deposits. It is 
also stated that the bank has 550 employes 
and that the pension fund maintained for 
their benefit amounts now to $350,000. 
Descriptions of two departments, written 
by their managers, appear in the number. 
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COUNTING THE GOVERNMENT’S MONEY. 


Ellis H. Roberts, treasurer of the 


United States, who is to be succeeded by 


Charles H. Treat on July 1, said, in 
speaking of the important task of count- 
ing all the money on hand before he 
can receive a receipt from his successor : 

“In July, 1897, when I came into office, 
the work was begun and completed by a 
corps of fifty clerks, selected from the 
various parts of the treasurer’s office 
where counting is carried on. There was 
nearly $800,000,000 in the treasury at that 
time and the work was not finished until 
the following February.” 

“What is the method of counting?” 

“The bills are counted by hand, and 
the gold, silver and other coins are 
weighed. The gold is put into eight- 
ounce duck bags, each bag holding $5,000, 
and the silver in similar bags of $1,000 
to the bag. The method is to count out 
the respective amounts of gold and silver 
for one bag of each kind, and use these 
bags as the standard of weight—that is, 
weighing the other bags against them. 
Should the slightest deficiency be found 
in any bag the coin is turned out and 
counted piece by piece. Where the bags 
have been used for any considerable time 
and are found to be worn in any way 
new bags are substituted, and then also 
the contents thereof are ‘counted sepa- 
rately.” 

“How fast can an expert count bils?” 

“Well, 16,000 bills are considered a good 
day’s work in the office. The number 
counted depends very much upon the con- 
dition of the bills when we receive them. 
Sometimes they are torn and ragged, and 
then they have to be patched. This takes 
much time, of course.” 

“Are men, or women, more proficient in 
the work?” 

“That cannot be accurately answered, 
because there are expert counters in both 
sexes. The employes of the cash room 
proper, where most of the counting is 
done in the daily routine of business, 
however, are all men.” . 

“Will the task of counting take.so long 
as seven or eight months, as it did be- 
fore, Mr. Roberts?” 

“No, I do not think so. It all depends 
on how much of the money has to be 
counted by hand. In 1897 there were 
found evidences of lead in some of the 
bags and this necessitated the counting 
by hand of most of the silver money.” 
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“Did the count and the amount shown 
by the books conrespond?” 

“No, there was a deficit of $800. An 
act was passed by congress relieving my 
predecessor of the amount.” 


D. R. FORGAN ON BANKING AS A CAREER. 


David R. Forgan, vice-president of the 
First National Bank of Chicago, in an ad- 
dress before the Young Men’s Christian 
Association of Chicago, on May 17, on 
“Banking and the Opportunities It Pre- 
sents as a Life Work,” said: “A college 
education is not necessary for a banking 
career. The most successful bankers have 
been those who began when they were 
mere boys and continued until they died. 
Accuracy and speed are the two essential 
things in prosperous banking. If I had a 
boy I never would start him in a big 
bank, where he only sees a bit of the 
machinery, but I would put him in a 
small bank, where he would have a chance 
to learn ali the details. The great thing 
that leads to success is avoiding doing 
things by note. The most successful boy 


in a bank is he who has originality, ana 
changes his methods to suit the times.” 


A MODERN FIDUCIARY DEVELOPMENT. 


“Cumulative Trust Estates” is the title 
of an attractive booklet issued by the 
Lincoln Trust Company of New York. 
This little brochure takes rank with the 
best of the instructive monographs that 
have been issued by financial institutions 
in their work of educating the public in 
the facilities offered by modern trust com- 
panies, 

Cumulative trust estates, under the plan 
of the company, “consist of a first dona- 
tion and of additional deposits under a 
special deed of trust that provides for 
the combination of such estates in a 
single trust fund to be invested by the 
company as trustee.” 

“On the basis of periodical additions, 
these estates,” the booklet says, “will 
be found to compare favorably with the 
proceeds of life insurance. If we take the 
cost of life insurance at fifty years of age 
and the average number of payments 
thereon, and the accumulations of a like 
amount for the average length of a trust, 
the trust estate will be found to yield 
more than the policy of insurance.” 
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THE MAN BEHIND THE LOAN. 


The title of our paper implies two req- 
uisites back of the loan—the integrity and 
ability in the borrower. 

As to the first of these, you will want to 
know beyond all doubting. The statement 
he gives you will not only be worthless as 
a basis for extending credit, but may 
prove your undoing, if you accept it and 
the man has not integrity. 

The maker behind your collateral loan 
may even give you stolen, overissued, or 
washed securities. We could name all 
three examples. 

You may put your own selected expert 
upon the proposition, and he may advise 
you that values are as given in the sched- 
ule; but if the borrower is not honest 
those same values can easily melt away— 
may be sequestered, purloined or removed, 
unless you can afford to keep a vigilant 
detective and a keen lawyer to watch that 
particular risk while you stay in it. 

A legion of channels will be open to the 
dishonest man whereby he may seek to 
rob you. His integrity may be clouded 
in many different forms. He may have 
had to do with a crooked settlement at 
twenty-five cents on the dollar, and yet 
have ample capital to start immediately 
and pay cash for all purchases. 

He may quietly pledge both his book ac- 
counts and his merchandise for loans and 
keep you in ignorance while you may be 
loaning him upon his plain note. 

He may have issued debenture bonds 
covering all his liquid assets, and then 
put out his plain note to other creditors, 
who would only have the siftings of his 
assets to pay the plain note. 

He may create a real estate issue of 
mortgage bonds upon his plant, claim 
that these remain in the company’s treas- 
ury, and then pledge these bonds to 
nearby favored banks, giving others at a 
distance his plain note, protecting one 
creditor at the risk of the other. 

He may borrow upon his plain note to 
buy raw material, and then pledge that 
material for other loans. 

To have it known throughout the length 
and breadth of any city, and even far be- 
yond the limits of that city, that a certain 
bank, or chain of banks, are so eager for 
business that credits have been extended 
beyond the line which divides safe and 
eareful investing from overloaning or 
reckless extension of credit, is to attract 
to that bank the man of deadened con- 
science and blunted moral sense. To hear 
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as common talk that a particular bank, any- 
where, has the reputation of being over- 
liberal in extending credit will be ample 
reason for drawing to that bank the man 
who will cunningly, cautiously and care- 
fully prepare the way for its undoing. 
Just as sure as that the bird of prey will 
seek his noonday meal where the best din- 
ner is to be had, just so sure will the 
crook seek the bank regarded as “easy.” 

The credit man in that institution will 
have his work cut out for him from the 
start, and plenty of it. He will have a 
dozen shady propositions to analyze where 
the conservative banker will have one. 

If you are buying a note of a concern 
at a distance, you will do well to see that 
the statement is sure to give you from 
one and a half to one and three-quarters 
in quick assets for one of liability; but 
in loaning a customer whose business you 
know a great deal about, whose balance 
is of value to you, when you know he 
has superior ability, that he is making 
money, and that, barring his death, he 
is sure to add largely to his capital in 
a short while, you will do well not to: 
be too rigid. Let your analysis be tem- 
pered with a measure of elasticity. Many 
a small but successful proposition has 
been fostered by the bank into a valuable 
account. The credit man needs a fine 
sense of discrimination, tact and juds- 
ment in order to know when to be exact- 
ing—when to be liberal. These qualities 
are among the best assets the credit man 
may have in his equipment. 

Those of us who have been drifting 
toward fixed rules in loaning our money 
here in the seaboard cities will do weil 
not to forget that there are likewise other 
factors behind the loan lodged in the 
borrower which will see the loan paid. 
The credit extended to the Wall street or 
Third street broker will be upon a basis 
which will not be asked of the mill dis- 
trict, and conditions in the rural country 
will there demand a treatment distinctly 
suited to a local constituency. 

Many a shrewd back-country bank pres- 
ident, with but meager educational advan- 
tages, has made his bank great by the 
use of tact and good hard sense in loan- 
ing his money in such a way as to build 
up hiscommunity. He looks clear through 
the man behind the loan; he looks him 
all over; he looks down into his soul 
and determines if he has grit and is hon- 
est; he looks away back into his brain 
and makes sure that he has sense and 
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wisdom. The borrower may come to him 
rough and unschooled—a tiller of the soil, 
a woodsman from the hill country, a 
cattle dealer from the plains, with only 
small savings in his pocket, and may 
ask to have these supplemented by a loan, 
with which he purposes to buy a farm, a 
bit of woodland, or to increase his herd. 
The president knows the man; he knows 
he is sober; he knows him to be a hard- 
working bread-winner; he knows the 
man’s family are all helpful and thrifty. 
The banker figures it out that that man 
is in the community to stay; that in a 
short while he can pay that loan off and 
be carrying a balance with the bank. The 
great frontier West has been materially 
developed and made what it is by just 
such bank presidents.—William Post, As- 
sistant Cashier, Central National Bank, 
Philadelphia, Pa., before Philadelphia 
Chapter, American Institute of Bank 
Clerks. 


ORIGIN OF THE CENT. 

The cent was proposed in 1782 by Rob- 
ert Morris, the great financier of the Rev- 
olution, and was named by Jefferson, two 
years later. It began to make its appear- 
ance from the mint in 1792. It bore then 
the head of Washington on one side, and 
a chain of thirteen links on the other. 
The French revolution soon after created 
a rage for French ideas in America, which 
put on the cent, instead of the head of 
Washington, the head of the goddess of 
liberty—a French liberty with neck 
thrust forward and flowing locks. The 
chain on the reverse was replaced by the 
olive wreath of peace. But the French 
liberty was short-lived, and so was her 
portrait on our cent. 

Previous to the adoption of our Federal 
currency, pounds, shillings and pence 
were used. But this currency became un- 
stable in consequence of the great depre- 
ciation which took place in the paper 
money issued by the colonies. In 1702, 
exchange on England was 33% per cent. 
above par, and silver and-gold bore the 
same relative value to paper money. The 
depreciation in the latter continually in- 
creased till in 1749 £1,100 currency was 
only equal. to £100 sterling. In 1750 a 
stop was put to the further depreciation 
of the money of Massachusetts by a re- 
mittance from England of £183,000 ster- 
ling in Spanish dollars to reimburse the 
expenses of the province in the reduction 
of Cape Breton. The depreciated money 
was then called in and paid off at the 
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“rate of a Spanish dollar for 45 shillings 


of the paper ¢@urréncy. At the same 
time a law was made fixing the par of 
exchange between England and Massachu- 
setts at £13314 currency for £100 ster- 
ling, and 6 shillings to the Spanish dollar. 
The difference of exchange or depreciation 
of the paper money regulated in the same 
manner the currencies of the other colon- 
ies. Throughout New England it was 6s. 
to the dollar of 4s. 6d. sterling. In New 
York 8s., or about 75 per cent. deprecia- 
tion. Pennsylvania 7s. 6d. It is in con- 
sequence of this diversity in the colonial 
colonies that in New England the Spanish 
real of one-eighth of a dollar was called 
ninepence; in New York one shilling; in 
Pennsylvania, elevenpence, or a levy.— 
Bartlett. 


COMTROLLER RIDGELY ON BANK EXAMINERS. 


“It is impossible for a bank examiner 
to cope with a combination of a dishonest 
bank president and a dishonest assistant 
cashier,” said Comptroller of the Currency 
Rilgely, in discussing the defalcation of 
President Bigelow of the First National 
Bank at Milwaukee. 

“A dishonest bank president has access 
to the books 365 days in the year,” said 
Mr. Ridgely. “A bank examiner sees 
them, as a rule, twice a year, and then 
for only four or five days at a time. It 
would take as many bank examiners as 
there are banks to make outright stealing 
impossible. I have always thought there 
ought to be more examiners and more 
examinations, but even then dishonest 
men could steal. 

“A bank examiner can and does pre- 
vent practices not in themselves criminal, 
but which, if not checked, would inevita- 
bly lead to hopeless bankruptcy. Exam- 
iners, having access to the books of all 
national banks, are able to discover the 
issuance of too much paper by business 
men. They do indicate to bankers when, 
in their opinion, they are carrying too 
much of any one man’s or corporation’s - 
paper. They do not tell him why they 
suggest that some of the loans be re- 
duced, but cautious bankers accept ‘the 
suggestions that they reduce loans. 

“Every week a banker is caught up by 
the examiners and made to do right. 
Such information is never given to the 
public, because it would tend to impair 
confidence, but such checking has a whole- 
some influence. It does not make it im- 
possible for dishonest officials, between 
examinations, to steal.” 
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KANSAS DEPOSITS ABOVE $100,000,000. 


State Bank Commissioner Royce of 
Kansas makes the following statement: 

“Compiling the separate reports of 549 
incorporated state banks, twenty-two pri- 
vate banks and one trust company, I find 
that Kansas bank deposits continue to 
show a steady and healthy growth. The 
total deposit at the close of business 
April 15 was $53,110,828.41, which is $1,- 
500,000 greater than the last report issued 
from this department, and establishes a 
new high water mark for Kansas state 
bank deposits. National bank deposits 
will bring the amount above the $100,- 
000,000 mark. 

“The cash and sight exchange has also 
increased $1,500,000, making the average 
legal reserve now carried 38% per cent. 
of the entire deposit. 

“There has practically been no change 
in the total loans, as compared with the 
previous report. The Kansas farmer has 
apparently taken advantage of the high 
price of wheat, brought about by the at- 
tempted corner of May wheat by Gates 
et al and has unloaded much of his sur- 
plus supply. On account of the high price 
of corn many feed lots in Kansas are at 
this time empty, the men who generally 
make a regular business of feeding cattle 
preferring to permit their money to lie 
idle in banks than to risk the feeding of 
55-cent corn for the purpose of fattening 
cattle. 

“The number of banks reporting April 
15 is fourteen greater than in the state- 
ment of three months ago and at this date 
there are 581 banks under the supervision 
of this department.” 


BELIEVES IN ACTIVE BUSINESS FOR 
BANKERS. 


James H. Willock, President of the Sec- 
ond National Bank of Pittsburg, ex- 
President of the Pennsylvania Bankers’ 
Association, and for years a member of 
the Executive Council of the American 
Bankers’ Association criticizes Comptrol- 
ler of the Currency Ridgely. 

The criticism was aroused by Comp- 
troller Ridgely’s statement that “no man 
should be allowed to hold managerial 
place in a National bank who engages in 
outside enterprises for profit to himself 
rather than to the bank.” 

Mr. Willock said. “Comptroller Ridge- 
ly has a wrong impression of banking 
in large cities. The trouble is that he 
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lacks the experience. I venture to say 
that 98 per cent. of the bankers in Pitts- 
burg know more of the intricacies and 
necessities ‘of banking in a metropolis 
than does Mr. Ridgely, however good a 
banker he may be. He was taken from 
a small town into his present position, 
and when he says that a bank president 
or bank manager should not be engaged in 
other business affairs he simply is in 
gross error. And I say this after a bank- 
ing experience of thirty-three years, 
which I think has been fairly successful. 

“T do not believe in speculation. I am 
the largest stockholder of the bank, and 
I watch it as closely as I would the dear- 
est possession of my heart. I am natur- 
ally anxious to protect it, and my posi- 
tion in various business concerns enables 
me to do it in a way I could not other- 
wise do. I know who borrows here. I 
know the value of their security and 
about them. I gain that knowledge by 
retaining an active interest in business 
entirely apart from the bank. That is 
the only way in which it can be done. 

“TI think my contention will be borne 
out by every good banker in the country. 
Take any of the large banks in Pittsburg 
and see if they have not been made 
strong and successful by the active mana- 
ger taking an active part in business life. 
I give my salary here and perhaps more 
to charity. I would be foolish to tie 
myself down to sitting in a bank chair 
all day watching deposits come in. I do 
not think that is the province of an act- 
ive banker, and in that I believe Mr. 
Ridgely has gone astray.” 


THE DOLLAR MARK, $ 


Writers are not agreed as to the deriva- 
tion of this sign to represent dollars. 
Some say that it comes from the letters 
U S, which after the adoption of the 
Federal constitution, were prefixed to the 
Federal currency, and which afterwards 
in the hurry of writing were run into one 
another, the U being made first and the S 
over it. Others say that it is derived 
from the contraction of the Spanish word 
pesos, dollars; others from the Spanish 
fuertes, hard, to distinguish silver from 
paper money. The more probable expla- 
nation is, that it is a modification of the 
figure 8, and denotes a piece of eight 
reals, or, as the dollar was formerly 
called, a piece of eight. It was then des- 
ignated by the figures 8-8.—Dictionary of 
Americanisms. 





CANADIAN VIEW OF BIGELOW DEFALCATION. 


CANADIAN VIEW OF BIGELOW DEFALCATION. 


D. Macgillivray, manager of the Wind- 
sor (Ont.) branch of the Canadian Bank 
of Commerce, sees in the Bigelow affair 
an argument in favor of the branch bank- 
ing system. 

“With us such a state of affairs is im- 
possible,” said Mr. Macgillivray. “In the 
first place, the manager of a Canadian 
bank, such as the man at the head of 
the Bank of Commerce, cannot secure at 
the bank accommodation that would not 
be extended to an ordinary customer. As 
a rule, the force of men employed in our 
bank, from the general manager down 
to the junior clerks, have no interest in 
the institution save that of an employe. 
Banking is a profession with us. A young 
man who is qualified and passes the re- 
quired examination comes into an insti- 
tution to stay. If he does not, we don’t 
want him and will not take him, and 
every man in the service has the perfect 
and justifiable right to expect that he will 
rise to a manager’s position. If he proves 
unqualified, he is given three months’ 
salary and let go. If he has been with 
us, say, ten or twelve years, he is given a 
year’s salary when dismissed. Each is 
given to understand that he is independ- 
ent of the manager to a certain extent, in 
this way: If a junior or an accountant 
sees anything on the part of the man- 
ager, or the traces of any crooked work, 
he is expected, and it is his duty, to make 
the fact known to the general manager 
or the board of directors. His position is 
secure for the reason that he can only be 
dismissed by a resolution of the board. 

“Our president is not, as in your case, 
an executive officer. His position is more 
of an advisory nature, a higher court, as 
it were, intermediate between the man- 
ager and the board of directors. Then we 
have examiners who examine. It is true 
that there are officers of the bank called 
inspectors, but it is to their interest to 
be very thorough, because the more care- 
ful they are the better their standing. 
They are trained men. Now, in the 
United States, I am informed ‘that the 
bank examiners have no special fitness for 
the position. Our inspectors are brought 
up in the business and selected from 
among the forces employed by the banks 
all over Canada, because they have dem- 
onstrated that they have the qualities 
necessary for the position. All corre- 
spondence from branch banks is open to 
their inspection and they know the busi- 
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ness of the bank from top to bottom. 
An entry made im Vancouver may reveal 
the real state of affairs in an account at 
Windsor. No one knows when the in- 
spectors will appear. When they do come, 
they take possession. Every account is 
gone over, every voucher and entry 
scanned; but they do not stop at that. To 
every depositor and customer is sent a 
notice giving the amount of his or their 
balances, to see that everything is 
straight, so there is no tampering with 
balances. In’ our reports to the central 
office we use the printed form furnished 
all branch banks. This has to be certified 
to by the manager, the accountant and 
the bookkeeper. In the monthly return 
made to the government by the main bank 
the facts assembled by the reports of the 
branch banks are assembled and sum- 
marized into a concrete statement of the 
condition of the entire bank. In every 
return the amount loaned to directors is 
shown. As a rule directors keep their 
accounts at other banks. The Canadian 
system prevents the disastrous overload- 
ing of the bank with obligations of men 
who run its affairs.” 


THE EARLIEST COINED MONEY. 

Throughout the early parts of Scripture, 
as well as through the poems of Homer, 
not a single passage occurs from which 
we can infer either the use or the exis- 
tence of stamped money. It is now agreed 
that tne Egyptians had no coined money. 
Horodotus states the Lydians to have been 
the first people who coined gold and sil- 
ver. The Parian chronicle, however, as- 
cribes the first coinage of copper and sil- 
ver money to Pheidon, king of Argos, 895 
B. C., in Adgina, which lian corrobo- 
rates; and our best numismatic antiquar- 
ians agree in considering the coins of 
4®gina, from their archaic form and 
appearance, as the most ancient known. 
They are of silver, and bear on the upper 
side the figure of a turtle, and on the 
under an indented mark. : 

Coins are among the most certain evi- 
dences of history. In the latter part of 
the Greek series they illustrate the chro- 
nology of reigns. In the Roman series, 
they fix the dates and _ succession of 
events. Gibbon observes that, if all our 
historians were lost, medals, inscriptions 
and other monuments, would be sufficient 
to record the travels of Hadrian. The 
reign of Probus might be written from his 
coins.— Wells. 
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HISTORY OF HARTFORD BANKS. 


An interesting history of the banks of 
Hartford, Conn., has been published by 
the Courant of that city, from which the 
following abstract is taken: 


The banking interests of Hartford are 
second in importance only to insurance, 
and the banking industry is older than 
any other in this community. The Cour- 
ant published in 1792 the call for the 
meeting at Bull’s Tavern at which pre- 
liminary steps were taken for the or- 
ganization of the Hartford Bank. The 
leaders in the movement were John 
Trumbull, Chauncey Goodrich and Noah 
Webster, Jr. in May, 1792, a petition 
was presented to the General Assembly 
asking for incorporation, and a charter 
was granted fixing the capital at $100,000, 
with the privilege of increasing it to 
$500,000. Directors were elected on 
June 14th, 1792, and on the 16th Jere- 
miah Wadsworth was elected president, 
and on his declining to serve John Cald- 
well, was chosen. Rules for the manage- 
ment of the bank were adopted, and 
among them was one which provided that 
the drawer or endorser of any note that 
was to be discounted must be a resident 
of Hartford. 


The bank proved a great 
success, and when the General Assembly 
in 1807 granted permission to increase 
the capital to $1,000,000 the new stock 


was largely over-subscribed. In 1865 
the bank entered the national banking 
system, and in 1882 its capital was in- 
creased to $1,200,000, and it is to-day not 
only the oldest but also as regards cap- 
ital the largest bank in the state. 

The success of the Hartford Bank nat- 
urally led to a desire for the opportunity 
of a similar investment. Ward Wood- 
bridge, Samuel Tudor, Jr., and Charles 
Sigourney in February; 1814, petitioned 
the legislature for a charter for a second 
bank, reciting the great success which 
had attended the Hartford Bank and 
pointing out the opportunity which ex- 
isted for another. They suggested that 
it be the Bank of Connecticut with a 
capital of $1,500,000, and they agreed, 
if the General Assembly would give them 
the charter, that they would establish a 
branch in Litchfield and pay four per 
cent upon their capital, or $60,000 for 
the benefit of the Yale Medical School 
and the trustees of the fund of the bish- 
ops of the Episcopal Church. The legis- 
lature fixed the name as the Phoenix 


Bank, placed the capital at $1,000,000 and 
provided that five per cent., or $50,000, 
should be the bonus to be given for the 
charter. When the subscription books 
were opened it developed that there were 
offers of $7,000,000 for the $1,000,000 of 
stock, showing the eagerness of the com- 
munity to invest and suggesting also the 
abundance of capital in the hard times 
incident to the war. Organization was 
effected at Bennett’s Coffee House on 
July 21st. Although promises were made 
that a part of the bonus given for the 
charter should go to the bishops’ fund, 
when the distribution was made that 
fund was altogether omitted and this 
contributed not a little to the general 
discontent which resulted in the over- 
throw of the Federal party. 

The third bank to be established in 
Hartford was the Connecticut River, an 
outgrowth of the Connecticut River Com- 
pany chartered in 1826 for the purpose 
primarily of developing the canal and 
water power at Windsor Locks. The 
bank has to-day a capital of $150,000, 
with deposits of $637,360. It began busi- 
ness in 1829. 

In 1833 another charter was asked for. 
James T. Pratt, Job Allyn, Roland Ma- 
ther, H. and W. Keney, and others se 
cured a charter for the Farmers’ and 
Mechanics’ Bank with a capital of $500;- 
000. The subscriptions for this stock 
exceeded $1,600,000. 

The Exchange Bank came next. Jo- 
seph Church, Charles H. Northam and 
other well-known citizens petitioned for 
the charter in 1834, asking for the privi- 
lege of establishing a bank with a capital 
of $500,000. 

The State Bank was chartered in 1849 
with a capital of $400,000, and it has 
to-day the same. The bonus of $10,000 
paid for the charter went toward the 
New Britain Normal School. 

The City Bank, established in 1851, 
entered the national system in 1864; and 
retired from it again in 1884, when its 
charter expired. Its capital is $440,000. 
_ The Bank of Hartford County was 
established in 1852, the Charter Oak in 
1853, and the Mercantile in 1854, under 
the free banking act of the state which 
prevailed for a short time. 

In 1857 the Aetna Bank and the Mer- 
chants’ and Manufacturers’ were estab 
lished. The latter was the first to enter 
the national system in 1864, and became 
thereafter the First National Bank. 





GREAT GROIVTH OF SOUTH DAKOTA BANKS. 


GREAT GROWTH OF SOUTH. 
DAKOTA BANKS. 


George A. Silsby of Mitchell, S. Dak., 
National Bank Examiner, in speaking of 
the development of South Dakota banks, 
says: 

“Five years ago I secured from all of 
the banks of this state a statement show- 
ing the volume of deposits at the close of 
business June 30. In this statement 
twenty-five national and 184 state banks 
reported, and the total deposits amounted 
to $13,000,000. 

“On March 14, 1905, the sixty-eight na- 
tional banks of the state had deposits of 
$13,000,479, and the state banks—nearly 
250—deposits of about $19,000,000, or a 
total of over $32,000,000. This is a gain 
in five years of over 246 per cent. 

“This, in part, tells the development 
and prosperity of South Dakota. It is 
now over seven years since a national 
bank has failed in the state, and vut one 
has gone into the hanas of a receiver for 
over ten years, evidencing the conserva- 
tive character of the bankers and the abil- 
ity of the patrons to meet their obliga- 
tions. 

“The distinction of producing more orig- 
inal wealth per capita than any other 
state in the Union has been accorded 
South Dakota for the past six years. The 
state itself is practically out of debt, and 
many counties are also without any 
debt.” 


BANK CLEARINGS IN NEW YORK. 


The high record in New York monthly 
bank clearings was $9,325,432,425, in May, 


1901. Except for that, last year’s high 
record, $8,337,653,971, has never been sur- 
passed. The 1903 high record was $7,- 
186,120,463, in January; low $4,291,468,- 
851, in September. The largest daily ex- 
changes last year were $498,400,787, on 
December 2, which compares with $469,- 
761,071, on January 3 of the previous 
year, $500,430,954 on May 6th, 1902, and 
$598,537,410 on May 10th, 1901. The 
smallest exchanges of any day last year 
were $105,928,130, on August 29th. The 
Smallest the previous year was $102,875,- 
701, on April 11th. The largest weekly 
New York clearings last year were $2,- 
299,046,043, in the week ending Decem- 
ber 8d. The heaviest weekly exchanges 
the previous year were $1,859,121,244, in 
the week ending January 17th. The heav- 
iest week on record was that ending May 
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11th, 1901, when they amounted to $2,- 
853,085,385. The smallest week’s clear- 
ings last year were $891,349,718, in the 
February 27th week. In 1903 the smallest 
were $774,686,688, in the September 12th 
week. 


COMMERCIAL AND FARMERS’ BANK OF 
BALTIMORE INCREASES STOCK. 


Directors of the Commercial and Farm- 
ers’ National Bank of Baltimore recom- 
mend an increase in the capital stock 
from $300,000 to $600,000. This bank was 
ninety-five years old on May 12, 1905. 
The first steps toward its establishment 
were taken March 10, 1810. On March 
28, 1810, after the stock subscription 
books had been open three days, it was 
found that sufficient capital had been sub- 
scribed to authorize the organization of 
the bank under state laws. A national 
charter was secured in 1865. 


PURE OLIVE OIL. 


On the Windermere Ranch, La Mirada, 
California, owned by Fred G. McNally, of 
Rand, McNally & Co., are growing 50,000 
bearing olive trees, from the fruit of which 
is made, on the ranch, the McNALLY 
OLIVE OIL. 


The olives are carefully selected and 
crushed in a modern olive mill, under the 
supervision of a practical chemist, producing 
an oil absolutely pure and of delicious flavor. 
It is sweet and palatable, and free from any 
taste of grease or oil. 


A recent publication says: 


“We export 800,000 barrels of cotton seed an- 
nually. Two hundred thousand barrels go to Mar- 
seilles (France), where it enters into the famous 
olive oi} of commerce. A little peanut oil gives it 
that greenish tint.” 


Address, 
WINDERMERE RANCH, 
Room 531, 168 Adams St., 
CHICAGO. 


The “McNALLY OLIVE OIL” is guar- 
anteed absolutely pure and each bottle has a 
guarantee label. 

If your grocer or druggist can not supply 
you, it will be sent, express prepaid, at fol- 
lowing prices: . 

Large 22-oz. bottle................ $ 1.25 

Small 11-0z. bottle .75 

Case of 12 large bottles 

Case of 24 small bottles. .......... 11.50 





BANKERS’ MONTHLY. 


BANKERS’ ASSOCIATION MEETINGS. 


F. W. THOMPSON =_—- MINNESOTA 


F. W. Thompson, manager of the Farm 
Loan Department of the Merchants’ Loan 
and Trust Company of Chicago, addressed 
members of Group 2 of the Minnesota 
Bankers’ Association at Jackson, last 
month. He said in part: 

“From a general knowledge of state and 
private institutions, I believe that the 
percentage of failures resulting from runs 
on such banks would be greater than 
those of the national system; this is espe- 
cially true of savings banks of the East- 
ern and Middle Western states, which con- 
fine themselves to a savings business 
strictly. State and national banks, with- 
out savings departments, are less liable 
to runs, because of the broader know- 
ledge of business methods possessed, gen- 
erally, by depositors therein. The conse- 
quence is that, in times of weakness 
these depositors are less liable to become 
panic stricken than are the depositors in 
savings institutions, who include, largely 
the laboring classes, wage earners, wid- 
ows, etc., who, their confidence once 
shaken, throw reason to the winds and 
have but one fixed purpose—to withdraw 
their savings and hoard them, until such 
a time as their confidence is once more 
restored, and then their money is placed 
in circulation again. 

“Scarcely any other cause is more 
likely to shake the confidence of depos- 
itors than cases like the recent Bigelow 
defalcation. And yet the liability of loss 
to a depositor is very small when figured 
from a percentage of banks which have 
failed as compared with the number of 
banks perfectly solvent and able to pay 
dollar for dollar. Take the forty years 
ending October 30, 1904, and I find that 
out of a total of 7,460 national banks or- 
ganized, 1,548 have gone into voluntary 
liquidation and 438 have failed, or about 
6 per cent., leaving about 80 per cent. 
of total number still doing business. 
Losses to depositors in all of the cases 
above mentioned, aggregate 21.89 per 
cent. I believe the percentage of loss to 
depositors in the state and private insti- 
tutions, which have failed during the 
same period, would aggregate a trifle 
more. 


“It sometimes happens that through a 
long series of reverses, depressions and 
weak management, a bank’s condition be- 
comes critical, officers become discour- 
aged and sick and would be only too glad 
to shift the responsibility to the hands of 
a receiver. Such a condition tests the 
ability of a bank examiner, and it is at 
this critical point that genuine service 
can be rendered, not only to bank offi- 
cials, but to the public. In my experi- 
ence, and I believe it is the experience of 
one other of the force of present examin- 
ers of Iowa, such a condition existed, and, 
after calling the entire board together 
and making an exhaustive examination 
of the bank’s assets and finding ninety 
per cent. collectable, I made arrangements 
for a loan from a neighboring bank 
cashier of a considerable amount to carry 
the bank through its difficulty. A ma- 
jority of the board and officers were 
thoroughly frightened, and it was a great 
pleasure for me to be able to help the 
bank over their difficulty. I took no 
credit for the performance of a plain 
duty. This incident serves to show what 
a bank examiner can aud ought to do; 
a bank examiner is like unto a physician 
and should not convey the idea that he 
is a detective. If a banker is wise, he 
will show his condition as it really exists, 
so that an examiner can properly pre- 
scribe for the illness. The medicine is 
not always easy to take, but, if it effects 
a cure, its healing property should be 
largely sought. 

“And right here let me say that the 
examiner should show the same con- 
sideration and sympathy to the manage- 
ment of a sick and ailing bank, as any 
family physician shows to us when ill. 
When organic or chronic trouble appears, 
the best treatment to administer, is to 
change the management of the bank and 
to infuse new blood to replace the tainted 
condition, and the same ethics expected 
by us of a physician, should be insisted 
upon in an examiner; his knowledge of 
a weakness should be as a closed book 
to all but the auditor or bank commis- 
sioner, and he should tell no tales. His 
power should be enlarged by law so as 
to give him ample authority to act with 
the advice and consent of the state audi- 
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tor or commissioner as he thinks the 
case may require. He is the man on the 
ground and knows what is best to do. 
Do you wonder, then, gentlemen, that 
great importance attaches to the appoint- 
ment of bank examiners? 

“Let me sum up briefly what has been 
my observation as to the causes of 
trouble and sleepless nights for the man- 
agement of country banks, and I believe 
it will apply to city banks as well. 

“They are as follows: 

“Ist. Loans made to parties without 
knowing what disposition is to be made of 
proceeds of such loans. 

“Ind. Loans made to good parties 
which are not of a liquid nature in strin- 
gent times. 

“8rd. Loans of a permanent nature 
made to officers and directors. 

“4th. The injudicious granting of over- 
draft privileges. 

“Sth. The habit of maintaining too 
small an available reserve. 

“6th. The habit of mixing in local 
political strifes. 

“7th. The habit of running down your 
competitor in order to seemingly gain 
business. 

“8th. The habit of ostracising your 
competitor from your business and social 
life. 

“9th. The habit of running a real 
estate office under the title of a bank. 

“10th. The habit of paying high rates 
of interest for deposits. 

“1ith. Making no provision for a rainy 
day fund to meet losses. 

“My remedy in short—do not allow ex- 
ceptions to above causes to become a 
habit.” 

In his address C. T. Tupper, president 
of the Group and cashier of the Citizens’ 
National Bank of Worthing, said that 
there were 135 banks in the district, and 
all but 28 were members of the associa- 
tion. He referred to several recent bank 
disasters which have occurred in the 
country, and showed that they were 
caused by dishonest management. 

E. W. Davies, president of the Pipe- 
stone County Bank, spoke on “State and 
National Banking.” He said that the 
early development had been due largely 
to the state and private bankers, who 
before the railroads had reached every- 
where near Jackson, had been of great 
assistance in developing the then far 
West. He thought the time had arrived 
when a change should be made in reserve 


BANKERS ASSOCIATION MEETINGS. 






421 





cities so that smaller cities could be 
made reserve agents for the country 
bankers in their vicinity, thus keeping 
the funds nearer home. 

W. D. Willard, of the First National 
Bank, of Mankato, was elected president 
for the ensuing year, and O. A. Olson, of 
the National Bank of Commerce, also of 
Mankato, was elected secretary. 


GROUP 3, WISCONSIN BANKERS AT 
FOND DU LAC. 

Group 3, of the Wisconsin Bankers’ 
Association, which met at Fond du Lac 
last month, elected the following officers: 
President, Theodore French, of the Ger- 
man-American Bank, Oshkosh; vice-presi- 
dent, W. K. Smith, of the Citizens’ Na- 
tional Bank, Oconto; secretary, E. J. 
Perry, of the First National, Fond du 
Lac; treasurer, A. E. Chandler, of the 
Old National Bank, Beaver Dam. 

C. A. Galloway, president of the Fond 
du Lac National Bank, cautioned his 
hearers against speculation. 

George N. Fratt of Racine said that 
when the state organization was formed 
there were about 300 banks; now nearly 
500 are doing business. “Group meetings 
have had much to do with making our 
association,” said Mr. Fratt, “and by 
these meetings we become acquainted and 
get confidence. The more confidence we 
have in each other the better will we 
succeed.” 

J. H. Taylor, cashier of the McCartney 
Bank of Green Bay, spoke on “Taxation 
of Bank Stock.” 

“IT do not believe,” said Mr. Taylor, 
among other things, “that a remedy for 
unequal assessment is to be found in 
seeking a reduction of property which 
is now properly assessed, but rather in 
bringing all assessments up to full and 
proper value.” 


BANKERS ASSOCIATION EMPLOYS LOCK 
EXPERT. 

The Iowa Bankers’ Association has em- 
ployed an expert to care for the time 
locks, automatics and bolt work in con- 
nection therewith, of its members for a 
charge of six dollars for both time lock 
and automatic on one door. This charge 
guarantees against lockouts, the associa- 
tion building up a guarantee fund out of 
its share—one dollar—of the six dollars 
charge, from which it will advance the 
expenses incurred in opening any lockout 
or repairing safe or locks. 
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IDAHO BANKERS FORM ASSOCIATION. 


The first formal meeting of the Idaho 
State Bankers’ Association at Boise, re- 
sulted in the election of the following 
officers: 

President, B. F. O’Neil, of Wallace. 

Vice-president, H. E. Neal, of Boise. 

Secretary, A. K. Steunenberg, of Cald- 
well 

Treasurer, M. B. Gwinn, of Boise. 

Delegate to the American Bankers’ As- 
sociation, Frank R. Coffin, of Boise. 

Alternate, F. F. Johnson, of Wallace. 

Executive Council, F. F. Johnson, of 
Wallace; Charles E. Hemphill, of Sho- 
shone; F. W. Kettenbach, of Lewiston; 
Edward Shainwald, of Weiser, William 
G. Cruse, of Pocatello; Bowen Curley, 
of Idaho Falls; Alfred Eoff, of Boise; 
B. F. O’Neil, of Wallace; A. K. Steun- 
enberg, of Caldwell; M. B. Gwinn, of 


Boise, and A. B. Moss, of Payette. 

About 35 of the national and state 
banks of Idaho were represented at the 
initial meeting of the association. 


MISSISSIPP! BANKERS AT VICKSBURG. 


Auditor T. M. Henry of Mississipp: ad- 
dressed tne Mississippi Bankers’ Associa- 
tion at its meeting at Vicksburg last 
month. He said in part: 

“The first chartered bank in Mississippi, 
called the Bank of Mississippi, and so far 
as I have been able to ascertain, the first 
of any kind operating in the state, was 
organized at Natchez in 1809. As another 
is dealing specially with that branch of 
the subject, I shall only make a passing 
reference to the same. 

“Tt had an honorable and most event- 
ful career of twenty-two years, nine years 
as a private and thirteen years as a state 
institution; commenced business with an 
authorized capital of $500,000, one-fifth 
of the amount being paid up. 

“When the unsoundness of the Union 
and Planters Bank scheme was under- 
stood and the demoralization they creat- 
ed, with its widespread financial disas- 
ters, Mississippi’s first bank promptly ap- 
plied to the legislature for a receiver— 
wisely concluding the time most propi- 
tious for honest, conservative banking to 
seek cover. The petition was granted, the 
receiver appointed and that honored insti- 
tution wound up its business with a rec- 
ord to be proud of. 

“Prof. Charles Hillman Brough of the 
Mississippi College, in his excellent paper 
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prepared for the Mississippi Historica] 
Society, divides the banking business of 
Mississippi into four well-defined periods, 
(1) Sound banking and secure issues, 
from 1809 to 1830; (2) state banking 
and shin plasters, from 1830 to 1842; (3) 
brokerage and bankruptcy, from 1842 to 
1865; (4) private and national banking, 
from 1865 to the present. 

“The percentage of increase in number 
of banks, state and national, trom 1888 
to 1905, was 488 per cent. The percentage 
of increase in other items was as follows: 
Loans and discounts 514 per cent. 
Capital 336 per cent. 
Surplus 319 per cent. 
Undivided profits 535 per cent. 
Deposits 566 per cent.” 

The following officers were elected: 
President, J. W. McGrath, Brookhaven; 
vice-president, Richard Griffith, Jackson; 
Secretary-treasurer, B. W. Griffitn, Vicks- 
burg. The executive committee is com- 
posed of Edwin McMorris, Meridian; W. 
S. Webster, Winona; W. E. Meek, Clarks- 
dale; S. A. Tomlinson, Gulfport; E. S. 
Chapman, Columbus The vice-presidents, 
by congressional districts, are: S. J. High, 
Tupelo; H. T. Perkins, Senatobia; Henry 
Dugan, Shaw; C. A. Tolbert, Ackerman; 
A. H. Clark, Hickory; J. S. Love, Lum- 
berton; R L. Corrington, Hazlehurst; R. 
F. Young, Jackson. 


GROUP 8, NEW YORK BANKERS’ 
ASSOCIATION. 


At the annual meeting of Group No. 8 
of the New York State Bankers’ Associa- 
tion, the following were elected to serve 
for the ensuing year: Herbert L. Griggs, 
president of the Bank of New York, 
chairman; Francis Halpin, cashier of the 
Chemical National Bank, secretary and 
treasurer. Those elected to serve on the 
executive committee were: A. S. Frissel, 
William C. Duvall, William Woodward, 
H. M. Kilborn and C. C. Thompson. The 
secretary and treasurer reports the group 
in a flourishing condition and that it now 
comprises 116 banks. 


IOWA GROUP MEETS AT SHELDON. 


The ninth annual meeting of Group i 
of the Iowa State Bankers’ Association 
was held at Sheldon on May 9. George A. 
Kennedy, of Cherokee, was elected chair- 
man for the ensuing year and Alfred Mcr- 
ton, of Sibley, was chosen secretary. 
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ILLINOIS ASSOCIATION TO MEET IN 
BLOOMINGTON. 


The plan of the Illinois Bankers’ Asso- 
ciation to hold its sessions on Lake Michi- 
gan or at Mackinac Island has been 
changed. Bloomington, IIl., has been se- 
lected as the place for the convention, 
and the date is fixed for the third week 
in September. 

The Illinois association has now 926 
paid members. This continues Illinois in 
first place in point of membership, closely 
pushed by Iowa, where they have a larger 
number of banks to draw from. Missouri 
has the largest number of members in 
proportion to the number of banks in the 
state, and is entitled to first rank in this 
respect. 


MINNESOTA GROUP ELECTS OFFICERS. 


Members of the Sixth District of the 
Minnesota Bankers’ Association met last 
month at Long Prairie. The following 
officers were chosen for the ensuing year: 

President, John Bohmer, president Bank 
of Brooten, Brooten; vice-president, W. A. 
Shaw, president Bank of Clearwater, 
Clearwater; secretary, H. A. McKenzie, 
cashier Security State Bank, St. Cloud; 
executive committee, B. W. Lakin, cash- 
jer Bank of Cass Lake and Wm. E. Lee, 
cashier Bank of Long Prairie. 


CHARTERED BANK OF INDIA, AUSTRALIA, 
AND CHINA. 


At the annual meeting of the sharehold- 
ers of the Chartered Bank of India, Aus- 
tralia and China, held in London, a re- 
port was presented showing a net profit 
for the year ended Dec. 31, 1904, after 
providing for bad and doubtful debts, of 
£303,078 16s. 8d., inclusive of £63,484 7s. 
ld. brought forward from the previous 
year. The interim dividend at the rate 
of 11 per cent. per annum, paid in Oc- 
tober last, absorbed £44,000, and a fur- 
ther sum of £20,000 was appropriated to 
pay a bonus of 15 per cent. on the sal- 
aries of the staff. The amount available 
was, therefore, £239,078 16s. 8d., out of 
which a final dividend at the rate of 11 
per cent per annum was paid, making 
11 per cent. for the whole year. The 
sum of £75,000 was added to the re- 
serve fund, making it £875,000, and £20,- 
000 was added to the officers’ superannu- 
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ation fund. After writing off £20,000 
from premises account, the balance, £80,- 
078 16s. 8d., was carried forward. 

In addressing the meeting, the cuair- 
man said: “In the Far East our atten- 
tion is centered on Japan, where, in spite 
of the war with Russia, the trade of the 
country not only maintains a normal 
level, but shows an appreciable expan- 
sion. The value of imports has for 1904 
reached the high figure of 371 million yen, 
being an increase of 54 million yen over 
1908, while exports were valued at 319 
million yen, or an increase of 30 million 
yen over the preceding year. 

“Let us hope that one result of this 
unhappy war may be the absolute and 
rigid maintenance of the ‘open door’ pol- 
icy in China, by which means we may 
look with hopeful certainty to the peace- 
ful and progressive development of that 
country. I wouid call your attention to 
the remarkable development of trade now 
in progress between America and the Far 
East. From a recent report I gather that 
America’s Eastern trade has grown from 
93,000,000 dollars for the whole of 1903-4 
to the same figure for the eight months 
of 1904-5, so that the trade for the latter 
twelve months promises to amount in 
value to 150,000,000 dollars, or an increase 
of 60 per cent. in one year. 

“With regard to the report which you 
are asked to adopt, I would remark that 
the past year’s business has been of a 
satisfactory nature. I can, indeed, con- 
gratulate the shareholders upon the re- 
sults, especially in a time like the pres- 
ent, when a war of such magnitude is in 
progress, one of the combatants being 
Japan, in which country this bank has 
large and increasing business transac- 
tions. We have so far steered clear of 
losses, and we shall continue the same 
careful and watchful spirit which has 
regulated our dealings in the past. But 
competition grows apace, margins become 
finer, and to insure reasonable returns the 
volume of business must necessarily be 
multiplied. In other words, the turnover 
must be doubled or trebled. This, of 
course, involves an extension of our risks 
—ordinary and legitimate risks of busi- 
ness, but which have to be faced, and 
must be provided for by an increase in 
our reserve. This, gentlemen, is our jus- 
tification for adding to our reserve, and 
our action will be recognized, I trust, as a 
measure of ordinary prudence.” 
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Seattle, Wash., may be made a reserve 
city. 

The First National bank of Sioux City, 
Ia., will erect a new building. 

The First National bank of Wilkes- 
barre, Pa., will erect a new building. 


George F. Bauer has been elected vice 
president of the Merchants’ bank of Jack- 
son, Miss. 


Wm. C. Black has been elected presi- 
dent of .oe First National Bank of Be- 
atrice, Neb. 


Bank clerks in Augusta, Ga., may form 
a chapter of the American Institute of 
Bank Clerks. 


The capital stock of the Century bank 
of New York will be increased from $100,- 
000 to $200,000. 


Frederic P Olcott, president of the Cen- 
tral Trust company of New York, has re- 
signed on account of ill health. 


The largest single export of gold on 
record from South Africa is $3,740,476, 
made in one shipment last month. 


The Humboldt Savings bank of San 
Francisco will erect a new building on 
Market street, near Fourth street. 


The Commercial bank of Tiffin, O., will 
become the Commercial National bank. 
The capital will be increased to $150,000. 


The German-American National bank 
of Fort Wayne, Ind., has been authorized 
to begin business with a capital of $200,- 
000. 


The capital stock' of the Bank of Lon- 
don and Mexico has been increased to 
$20,000,000 by the issue of $5,000,000 ad- 
ditional stock. 


At a meeting of stockholders of the 
First National bank of McKeesport, Pa., 
the capital stock was increased from 
$250,000 to $300,000. 


George F. Baker, president of the First 
National Bank of New York, has been 
elected a director of the Lake Shore and 
Michigan Southern railroad. 


W. J. R. Mills has resigned the secre- 
taryship of the Lawyers’ Title Insurance 
& Trust company of New York, to be- 
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come associated with George W. Young 
in the banking house of George W. Young 
& Co. of New York. 

H. W. Donovan has been made assist- 
ant treasurer of the Bankers’ Trust com- 
pany of New York City, and F. N. Bb. 
Close assistant trust officer. 

The Italian government, acting through 
the Bank of Naples, has appointed the 
Sovereign Bank of Canada its financial 
agent for the Dominion of Canada. 


J. B. Arnold, assistant cashier of the 
Third National Bank of St. Louis, has re- 
signed to accept the position of casnier 
of the First National bank at Billings, 
Mont. 

G. N. Sweetser, secretary of the Farm- 
ers’ Loan and Trust company, and presi- 
dent of the Iowa Loan and Trust com- 
pany, both of Sioux City, Ia., has re- 
signed. 

A final dividend in liquidation is being 
paid by the receiver of the Colum- 
bia National bank, which failed in Chi- 
cago in 1893. A total of 81 per cent. has 
been paid. 

George H. Beckwith has been elected 
vice president of the Holcomb National 
bank of Toledo, O., to fill the vacancy oc- 
curring through the death of John V. 
Shoemaker. 

The banking house of Hall, Weaver 
& Co., of La Porte, Ind., will be con- 
verted into the Bank of the State of In- 
diana, under state laws, with a capital 
of $100,000. 

Snelson Chesney, vice president of the 
St. Joseph (Mo.) Stock Yards bank, has 
been elected vice president of the St. 
Louis Stock Yards National Bank at East 
St. Louis, III. 

Germany’s gold imports in the first 
quarter of the year reached $16,710,000, 
as against $6,280,000 last year, while ex- 
ports were only $4,150,000, as compared 
with $6,000,000. 


Thoroughly competent Savings Bank man 
capable of installing system, desires position 
of trust with bank. Ten years with present 
employers. Up-to-date experience and best 
of references. Address: W. W., care Rand- 
McNally Bankers’ Monthly, Chicago. 
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The directors of the Imperial Bank 
of Canada at Toronto have decided to 
issue the remaining $1,000,000 of author- 
ized capital. The shares will be allotted 
at a premium of 100 per cent. The in- 
stallments will be payable at intervals ex- 
tending over the next seventeen months. 
The paid-up capital will be thus increased 
from $3,000,000 to $4,000,000, and the rest 
by the same amount, the rest at present 
being equal to the paid-up capital. 


Exchanges at the London Bankers’ 
Clearing House in the first five months 
of the year were $3,266,440,000, or 18% 
per cent. larger than during the corres- 
ponding period in 1904. 


Bank deposits in Knoxville, Tenn., 
have increased from $2,520,556 in 1895, 10 
$8,245,501 this year. Clearings have 
grown from $21,457,088 in 1896 to $61,- 
440,172 for the year 1904. 


The Norfolk, Va., Chapter, American 
Institute of Bank WUlerks, has eiected the 
following officers: President, A. G. Baney; 
vice president, R. G. Lowe; treasurer, £. 
W. McGann; secretary, Charles Graves. 


Stockholders of the Central National 
bank of Cleveland have voted to increase 
the capital stock from $800,000 to $1,000,- 
000, and to waive their rights to the new 
issue, which will be sold to outside inter- 
ests. i 


At a meeting of the directors of the 
Central National bank of Greencastle, 
Ind., the officers reported the earnings 
for the past six months, and it was de- 
cided to increase the surplus fund to 
$100,000. 


Vice President Clark Williams, of the 
United States Mortgage & Trust company 
of New York, denies a report that the 
Mutual Life Insurance company had dis- 
posed of its majority interest in the 
company. 


Henry H. Harris has been elected pres- 
ident of the First National bank of Cham- 


paign, Ill. B. F. Harris, jr., and A. M. 
Harris were elected vice presidents, and 
G. A. Turell was advanced from assistant 
cashier to cashier 


The First National Bank and the 
Euclid Park National Bank of Cleveland 
have been consolidated under the name 
of the First National with a combined 
capital of $2,500,000, and surplus of $750,- 
000. 


~ 


The directors of the Riverside (Ill.) 
State bank have elected G. A. MacLean 
president to fill the vacancy caused by 
the death of Albert Seckel. Mr. Mac- 
Lean has been connected with Marshall 
Field & Co. for thirty years. 


The National Metropolitan Citizens’ 
Bank of Washington has perfected plans 
for the erection of a handsome building 
for its home on Fifteenth street, oppo- 
site the treasury, at a cost of $300,000. 

The annual election of the Peoria (Ill.) 
Clearing House Association resulted as 
follows: President, Charles R. Wheeler; 
vice president, Frederick F. Blossom; 
secretary and treasurer, Ira D. Buck. 


The First National bank of Calumet, 
Mich., will increase its capital from $100,- 
000 to $150,000. The stock, par value $100, 
will be sold at $200 per share and the 
premium added to the surplus account. 

Directors of the newly organized First 
Mutual Trust and Savings bank of Chi- 
cago, have announced a change of name 
to “the Mutual bank.” The change was 
made because of the similarity to the 
First Trust and Savings bank. 


On the order of Governor Wright, the 
American bank of Manila has been closed 
and placed in charge of the insular audi- 
tor. No financial statement has been is- 
sued. The reason given for the closing 
of the bank is the protection of the de- 
positors, 

The stockholders of the Fourteenth 
Street bank, of New York, have voted to 
increase the capital from $100,000 to 
$500,000 and to amend the articles of as- 
sociation so as to permit the establish- 
ment of branches at the discretion of the 
directors. 


The Mercantile Trust company of St. 
Louis has paid an extra dividend of $4 a 
share on its capital stock. This is an ad- 
dition to the regular monthly dividend of 
1 per cent. The usual Christmas divi- 
dend has been reserved out of the undi- 
vided profits. 


The Mexican government has forbid- 
den banks to hold silver bars as a basis 
of note issue, bars being no longer at the 
option of holders capable of conversion 
into pesos. No new charters of banks 
for note issues will be granted until after 
December, 1909. 


The Milwaukee Chapter of the Ameri- 
ican Institute of Bank Clerks has elected 
Lewis E. Killiam, German-American bank, 
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president; Roy Stone, First National 
bank, vice president; N. F. Friedrich, jr., 
Wisconsin National bank, secretary; H. 
A. Martin, Marshall & Ilsley bank, treas- 
urer. 

The new Armour banking company to 
be started in New York will not be com- 
pletely organized until next fall. The new 
firm will be known as P. A. Valentine 
& Co. The house will do a private bank- 
ing business of high grade and will be- 
gin with the large Valentine and Armour 
interests. 

In a brochure just issued, entitled 
“Functions of Trust Companies,’ the 
Morton Trust company of New York says: 
“Up to the present time the average rate 
to the beneficiaries of all trust funds in- 
vested by this company has been about 
414 per cent after the deduction of all 
charges.” 

The Minreapolis Chapter, American In- 
stitute of Bank Clerks, has elected the 
following officers: President, H. P. New- 
comb, Northwestern National bank; vice 
president, A. A. Benton, National Bank 
of Commerce; secretary, Charles Wyant, 
Security bank; treasurer, Oscar Weibel, 
Swedish-American bank. 


Cc. H. Patterson has been elected pres- 
ident of the Wyandotte State bank of 
Kansas City, Kans., to succeed Porter 
Sherman, whose stock he _ purchased. 
John W. Breidenthal was elected a mem- 
ber of the board of directors. Benjamin 
Schnierle retains his interest in the bank 
and will continue to act as cashier. 


The American Institute of Bank Clerks 
has elected as new trustees, James T. 
Hayden, president of the Whitney Na- 
tional Bank of New Orleans; G. W. Mc- 
Garrah, president of the Mechanics’ Na- 
tional bank of New York, and E. D. Hul- 
bers, vice president of the Merchants’ 
Loan & Trust company of Chicago. 


The Japanese government has passed 
through the Diet a debenture trust Dill. 
This law allows a foreign trust company 
with duly qualified agency in Japan to is- 
sue debentures secured by mortgage on 
private railways, or otherwise. The bills 
have been passed with the hope of induc- 
ing foreign capital to seek investment. 

The United States National bank of 
Portland, Ore., has absorbed the Wells, 
Fargo & Co. bank of that city. The 
United States National will increase its 
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capital stock from $300,000 to $500,000. 
The only important change in the off- 
cers is that R. Lea Barnes, cashier of 
Wells, Fargo & Co.’s bank, becomes sec- 
ond vice president of the United States 
National, and W. A. Holt, assistant cagh- 
ier, becomes one of the assistants of the 
United States National. 

A chapter of the American Institute of 
Bank Clerks has been organized at New 
Orleans. R. J. Druhan, of the Hibernia, 
was elected president, and Arthur H, 
Christie, of the State National bank, vice 
president; F. B. Dietz, of the Germania 
National, treasurer, and John H. Bene- 
dict, of the Whitney National bank, see. 
retary. 

Henry Rogers has been elected presi- 
dent of the Oakland (Cal.) Bank of Say- 
ings to succeed the late Isaac L. Requa. W. 
W. Garthwaite was elected vice president 
and manager, and J. Y. Eccleston, cash- 
ier and secretary. F. A. Allardt and 
Samuel Breck were elected assistant cash- 
iers, and James A. Thomson, assistant 
secretary. 

Preparations are being made to open 
the City Trust & Savings bank of Grand 
Rapids, Mich., an adjunct of the National 
City bank of that city. The directors of 
the two institutions are identical, and 
practically the same officers in charge of 
the national bank will manage the affairs 
of the new concern. James R. Wylie is 
president of the latter. 

The Lorain (0O.) Savings and Trust 
company has been purchased by the 
Cleveland Trust company and will be 
operated as the Lorain branch of the 
Cleveland company. The Cleveland Trust 
company has also bought 98 per cent. of 
the stock of the Lakewood Savings & 
Banking company, and will operate the 
institution as a branch. 

The Guardian Trust company of New 
York city, it is announced, at each call 
of the comptroller of currency hereafter 
will publish its own statement. It is under- 
stood that several other New York trust 
companies will adopt the same policy. 
Under the New York state banking law 
heretofore trust companies have published 
only semi-annual reports. 


It has been decided by the directors 
and stockholders of the Wisconsin Trust 
and Security company of Milwaukee to 
change the name of the institution to the 
Wisconsin Trust company. When the 
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company was organized it was intended 
to use the latter name, but it was found 
that an old incorporation, which has re 
tired from business, had not nied its 
resolution of dissolution and the former 
name was taken. 


The Chicago Chapter of the American 
Institute of Bank Clerks has elected the 
following officers for the coming year: 
President, Fred A. Crandall; vice presi- 
dent, Edgar N. Johnson; secretary, Wal- 
ter E. Miller; treasurer, Edward J. Goit; 
members of the executive committee, 
Frank S. Strattan and Lester B. Brady; 
delegate at large, Fred A. Crandall. 


J. Hampton Moore, chief of the Bureau 
of Manufacturers of the Department of 
Commerce and Labor, has been chosen 
president of the City Trust, Safe Deposit 
and Surety company of Philadelphia. At 
Mr. Moore’s suggestion, William T. Til- 
den, a director of the Union National 
bank, and J. B. Harper, president of the 
Southwark National Bank, were added to 
the Finance committee. 


At a meeting of the board of directors 
of the Northern Trust company of Chica- 
go, Solomon A. Smith, one of the assist- 
ant cashiers, was appointed second vice 
president. Thomas C. King, one of the 
assistant cashiers, was appointed cash- 
ier to fill the vacancy caused by the 
resignation of George F. Orde, and George 
J. Miller, chief clerk of the trust depart- 
ment, was appointed assistant cashier in 
place of Mr. King. 


The Washington Chapter, American In- 
stitution of Bank Clerks, has elected F. R. 
Dooley, of the National’ Safe Deposit, Sav- 
ings and Trust company, as president. 
Other officers chosen were: vice presi- 
dent, John Poole, Washington Loan and 
Trust company; secretary, William King, 
Traders’ National bank; treasurer, Jos- 
hua Evans, Jr., Riggs National bank; 
members of the board of governors, W. 
McK. Stowell, C. E. Jacobsen, C. Pierce 
and W. W. Keck. 


A shrinkage of $250,000 in the assets 
of the People’s Bank of Halifax, an insti- 
tution having twenty-seven branches 
throughout Eastern Canada, was dis- 
closed at a meeting of the shareholders, 
when a proposition to merge the bank 
with tne Bank of Montreal was ratified, 
The basis of amalgamation is approxi- 
mately 115 per cent. of the issued capital 
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stock which shareholders of the People’s 
bank are to receive. The total amount to 
be paid by the Bank of Montreal is about 
$1,000,000, a sum less than the combined 
capital and surplus of the People’s bank 
vy $250,000. The president of the Peo- 
ples’ bank informea the shareholders that 
a number of old accounts which had been 
earried forward for several years had 
turned out to be of doubtful value, and 
the Bank of Montreal would not take 
them. The People’s bank of Halifax was 
established in 1864. Its capital was then 
$400-000, which was increased from time 
to time to $1,000,000, and at the last state- 
ment the reserve was placed at $440,000. 
Ten of the bank’s twenty-seven branches 
were in Quebec, nine in Nova scotia, and 
eight in New Brunswick. 


The output of 899,166 ounces of gold 
in the Transvaal for the month of April 
shows a decrease from the preceding 
month of only 657 ounces, while it is an 
increase over the production for the same 
month of last year of 93,220 ounces. The 
Marco production was about 60,000 ounces 
below the high record of August, 1899, 
and the production for April is practic- 
ally the same as that for March. It is 
over 37,000 ounces more than the pro- 
duction of any month of 1904. 


The banks of the United States hold 
deposits to the amount of $10,449,782,094; 
those of Great Britain, $4,503,955,000. It 
is not surprising that a country with 
80,000,000 people should be able to make 
a superior showing in this regard, but the 
tremendous rate of growth of deposits 
in this country compared with that of 
Great Britain is striking. In this country 
the increase since 1896 has been $5,278,- 
657,124; during the same period British 
deposits increased only $515,250,000. 


“If private bankers want to perpetuate 
their business after they are dead they 
had better incorporate their institutions,” 
said Bank Commissioner Albright of Kan- 
sas. “A recent illustration should be am- 
ple warning. H. W. Haldeman, a 
private banker at Girard, died. It 
so happened that his only heirs 
were a widow and a minor daughter. The 
daughter went before the probate judge 
and signed papers making her guardian 
and authorizing her to look after her in- 
terests. Now Mrs. Halderman, in order 
to keep the institution going, must in- 
corporate. The bank is in excellent con- 
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dition and everything will come out all 
right in this case. But this is an excep- 
tion. If there had been any controversy 
whatever among the heirs, the bank 
would have had to close. As a rule, the 
death of a private banker means that his 
bank dies with him. That is why I say 
private bankers should incorporate if 
they want to perpetuate their institu- 
tions.” 


G. T. Holt, manager of the Seattle, 
Wash., branch of the Canadian Bank of 
Commerce, who is an authority upon the 
production of gold in Alaska and the 
Yukon territory, which includes the Klon- 
dike, says: “Conservative estimates place 
the Yukon or Klondike output at from 
$9,000,000 to $10,000,000. The Tanana 
product may be $4,000,000 to $5,000,000. 
The Nome output may be also from $4,- 
000,000 to $5,000,000. Gold will begin to 
arrive early in June.’ The gold ore re- 
ceipts at Seattle last year from the north 
were $13,432,026. 


Several savings banks in Washington, 
D. C., will increase their capital stock. 
It is the intention of the directors of the 
Merchants’ and Mechanics’ Savings bank 
to recommend to the stockholders that 
the anniversary of the first year of that 
institution, which occurs in September 
next, be celebrated by increasing the cap- 
ital stock from $50,000 to $100,000. The 
capital stock of the Union Savings is 
also to be doubled, and will be $100,vU0. 
A change is to be made in the capital 
stock of the People’s Savings bank. It 
will be increased from $60,000 to $100,000. 


Alfred M. Barrett, formerly of the Na- 
tional Bank of Commerce, New York 
City, has acceptea ine position of confi- 
dential representative of the Guardian 
Trust company, New York City. Mr. Bar- 
rett is one of the best known bank men 
among the younger element in the United 
States. When the American Institute of 
Bank Clerks was organized by the Amer- 
ican Bankers’ Association Mr. Barrett 
was one of the first to become identified 
with the movement, and was one of tne 
prime movers in the organization of the 
first chapter (the Alexander Hamilton 
Chapter). 


Frank A. Vanderlip, vice president of 
the National City bank of New York, in 
an address at the annual banquet of the St. 
Paul chapter of the American Institute of 
Bank Clerks last month spoke strongly 
in favor of an old-age pension for bank 
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employes, whom he declared to be en- 
titled to security against an old-age pov- 
erty, in degree perhaps less, but in prin- 
ciple as truly as the great teachers of the 
country. Mr. Vanderlip suggested that 
the American institute take up this sub- 
ject, study it and finally evolve a plan 
which will meet with the general ap- 
proval of the banking interests of the 
country. He said his bank would be 
proud to head the list. 


Secretary of the Treasury Shaw has 
decided upon a policy of deposting Dis- 
trict of Columbia funds in the national 
banks of Washington. Under the law the 
United States is, ex officio, treasurer of 
the District of Columbia, and all of the 
funds of the District are deposited in 
the United States treasury, resulting in 
the withdrawal of considerable amounts 
from local circulation at the taxpaying 
periods. This money under the new plan 
of the secretary, is to be deposited in the 
local banks, which will be required to 
deposit approved bond securities with the 
United States treasurer. 


Members of the Birmingham, Ala., 
clearing house have elected the following 
officers: President, J. H. Fry, president 
of the Traders’ National bank; vice pres- 
ident, Leo K. Steiner, of Steiner Bros.; 
manager, Miss Ina Shepard, confidential 
clerk in the offices of John M. Caldwels 
& Co. The feature of the meeting was 
the election of Miss Shepard to be man- 
ager, this being the first time that the 
responsibilities of that office have been 
entrusted to a woman. Miss Shepard is 
said to be the first woman to be placed 
in charge of a clearing house in the nis- 
tory of banking in this country. 


A New York banker says: “If business 
conditions were not good, and confidence 
was waning, the shrinkage in stock mar- 
ket valuations over the last few weeks 
would have been followed by a corres- 
ponding reduction in loans. But such is 
not the case at present. Business in all 
parts of the country is flourishing, mer- 
chants are busy, a good year in the iron 
and steel trade is assured, preliminary 
crop conditions are good, and conserva- 
tive bankers regard the outlook as bright. 
When the demand for money from one 
source falls off, another source of outlet 
is generally opened. There are many 
cases that can be cited, among them the 
recent note issues which are being car- 
ried in the loan accounts of the banks. 














When money is easy, as at present, the 
borrowing demand is usually good. Rail- 
roads and other corporations wish to se- 
cure funds when they are cheap and this 
is what they have been doing for some 
time past. The new note issues since 
the first of the year amount to hundreds 
of millions of dollars. Then again there 
is a good demand for commercial paper. 
The banks, in order to keep their surplus 
funds employed, are taking all the good 
paper that is offered. The demand seems 
to be greater than the supply and all 
note brokers are urging houses to put out 
their paper now in order to secure the 
advantage of easy money conditions. 
There is every reason to believe that 
money conditions will remain easy 
through the summer unless a bull move- 
ment in stocks is resumed. The banks 
are all well supplied with money and it 
looks as though they could supply all the 
money needed without impairing their 
surplus to any alarming extent.” 


General Manager Stewart of the Sov- 
ereign Bank of Canada announces that 
the bank’s capital will be increased to 
an extent of $325,000, bringing the total 
capital to $1,625,000. It will be offered to 
present shareholders at the rate of one 
share of new stock for every four of the 
old. The annual statement of the bank 
for the fiscal year closing April 30, shows 
that the deposits in the bank increased 
during the year by $2,600,000, and now 
aggregate $8,316,000. The total assets 
of the bank have increased from $8,604,- 
000 to $11,669,000. The net profits for 
the year were $134,000, more than double 
the amount required to pay the divi- 
dends. 


China alone, of the great nations of the 
world, is now on the silver basis. Of the 
smaller countries, only Bolivia, Gaute- 
mala, Nicaragua, Honduras and San Sal- 
vador remain on the silver side. China 
will undoubtedly make the change to 
gold very soon after the Russo-Japanese 
war ends. It is to Japan’s interest that 
China shall come into financial harmony 
with Japan and the rest of the great 
commercial countries, and as the mi- 
kado’s empire will undoubtedly have 
much sway over the policy of her big 
neighbor, the swing to the gold side 


there is a question of a few years only. 
Costa Rica left its companions of Cen- 
tral America a year or two ago, and has 
Thus, 


joined the gold standard nations. 
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at this moment all of South America, ex- 
cept Bolivia, all of the rest of the hemi- 
sphere save four little countries around 
the isthmus, and all of Asia except China, 
are on the gold standard. 


Since the exports of gold to Paris 
ceased last February, the New York as- 
say office has refined about $10,000,000 of 
commercial bars, which are suitable for 
export. If these should be insufficient 
to supply the demand, the treasury 
might transfer more bars from the Phil- 
adelphia mint to the assay office as it 
did just before the end of the last move- 
ment, and if the demand was very ur- 
gent gold coin might be shipped. The 
Bank of France did not encourage the 
export of coin during the last gold move- 
ment, and the policy of that institution 
since the beginning of the war between 
Japan and Russia has been to avoid dis- 
turbing the money markets of London 
and New York while strengthening its 
own position. It is expected that the 
same policy will be pursued in future. 


The semi-annual statement of the Bank 
of Montreal for the six months ending 
April 29, 1905, shows a profit for that 
period, after deducting the charge of man- 
agement and making provision for all bad 
and doubtful debts, of $781,960.40, as 
compared with $804,833.79 during the 
same period of 1904. The balance of 
profit and loss brought forward from Oc- 
tober 31, 1904, was $583,196.01, as com- 
pared with $373,988.06 during the same 
period of the previous year. After pro- 
viding for a dividend of 5 per cent. for 
the half year, or at the rate of 10 per 
cent. per annum, there remains to be car- 
ried forward to the credit of the profit 
and loss account, $655,156.41, as com- 
pared with $478,821.85, an increase of 
$186,334.56. 


Directors of the First National bank of 
Pittsburg and also those of the First Na- 
tional bank of Allegheney have elected F. 
H. Skelding, formerly cashier of the First - 
National bank of Pittsburg, president of 
both banks to succeed the late Charles E. 
Speer. Mr. Skelding had been the cashier of 
the First National of Pittsburg for a 
number of years, having come to the bank 
from the Seaboard National bank of New 
York. The directors of the First National 
of Pittsburg also elected J. L. Dawson 
Speer an additional vice president, the 
institution now having two vice presi- 
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dents, Thomas Wightman and Mr. Speer. 
The vacancy in the position of cashier 
caused by the election of Mr. Skelding to 
the presidency was filled by the election 
of F. H. Richard, formerly assistant 
cashier. 


Clifford B. Wright has been elected 
president of the Cincinnati Clearing 
House Association, succeeding George H. 
Bohrer. Charles H. Kellogg has been 
chosen vice president, and Casper H. 
Rowe, Rudolph Kleybolte, George Guck- 
enberger, W. W. Brown and G. W. Will- 
iams, committee of management. W. D. 
Double has been reappointed manager. 


At the annual meeting of tne Savings 
Bank association of New York the fol- 
lowing officers were elected: President, 
W. B. Van Rensselaer, Albany Savings 
bank; vice presidents, James McMahon, 
Emigrant Savings Institution; E. S. Daw- 
son, Onondaga Savings bank, and Charles 
E. Hanaman, Troy Savings bank; treas- 
urer, Samuel D. Styles, North River Sav- 
ings bank, New York; secretary, W. G. 
Conklin, Franklin Savings bank, New 
York. Thomas Balfe of Newburg was 
elected a member of the executive com- 
mittee. 


The report of the operations of the 
National Savings Bank of France for 
1903 has made its appearance. The 
branches of this institution are to be 
found at every postoffice in the Republic. 
In 1903 the deposits (3,445,147 in num- 
ber) were $83,900,535, the withdrawals 
(1,952,136 in number) were $86,975,870; 
excess of withdrawals, $3,076,335. On 
January 31, 1902, the net amount to 
credit of depositors was $213,603,320. De- 
ducting from this the excess of with- 
drawals in 1903, $3,076,335, left a bal- 
ance of $210,526,986, to which interest 
was added of $5,239,308, and there was a 
net balance due depositors of $215,766,- 
294. 


According to the report recently made 
by the San Francisco Clearing House, 
the clearings for 1904 amounted to $1,- 
534,631,136, a gain of $14,430,454. This 
total is the largest in the history of the 
institution. The balances of 1904 ag- 
gregated $170,617,891, of which $40,902,- 
891 were paid in gold coin and $129,715,- 
000 in United States gold certificates. For 
many years the daily balances in San 
Francisco were always paid in gold coin, 
but since August 19, 1899, gold certifi- 
eates have been allowed in settlements. 
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This is the only deviation from the form. 
er rule, however, no checks, tags, or other 
money representative being permitted. 
The use of gold certificates has greatly 
facilitated business, so that for many 
months past only aboue one-quarter as 
much gold coin has been required as un- 
der the former method. 


The Trust Company of America of New 
York, consolidation is notable for creat- 
ing another banking institution having 
$50,000,000 and over of deposits. There 
are now sixteen banks and trust com- 
panies in the United States having at 
least that amount ot deposits. ‘i‘hese six- 
teen banks and trust companies hold col- 
lectively about $1,250,000,000 of deposits. 
The total deposits of all banks, trust com- 
panies, private bankers and savings banks 
are estimated by the comptroller of the 
currency as $10,100,000,000, so that over 
12 per cent. of the aggregate bank de- 
posits of the country are held by sixteen 
institutions, of which twelve are in New 
York City. 


The officers of the First National Bank 
of Nashville, Tenn., are interested in a 
new interprise organized to operate a 
banking, trust and safe deposit business. 
The institution has been styled the First 
Savings Bank & Trust Company. While 
all the details connected with the com- 
pany’s organization have been completed, 
it will not begin active operations until 
October next, when the First National 
enters its building now under construc- 
tion. The new concern will then take 
possession of the First National’s present 
quarters. Mr. F. O. Watts, president of 
the First National, heads the list of of- 
ficers of the affiliated institution, the 
cashier being L. K. Thompson. 


The recent advance in Brazilian ex- 
change on London to 16 pence per paper 
milrei amounts to about 25 per cent. 
Bankers familiar with Brazilian matters 
know of no cause for the advance un- 
less it be the making of some large loans 
to foreigners in Brazil, which has in- 
creased the supply of sterling bills. This 
increase in the supply of gold exchange 
offered in a country having a depreciated 
paper currency has apparently the oppo- 
site effect from that of a large increase 
in the supply here, because exchange in 
Brazil on London is quoted at so many 
pence per milrei, and when exchange is 
abundant a milrei will buy more pence 
than when it is scarce, and thereby the 
value of the milrei locally is increased. 
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The leading Paris banks are prosper- 
ous. According to reports, the Credit 
Lyonnais had a special stroke of luck 
through the purchase of the Panama 
Canal by the United States government. 
The bank had been holding a quantity of 
the canal company’s shares which it had 
been forced to consider a dead loss. The 
canal purchase gave a value to these 
shares and the bank was able to realize 
on them to the extent of 5,000,000 francs, 
which added to the net receipts of last 
year, made the total of 32,207,000 francs. 
The result is a dividend of 50 francs a 
share, representing a distribution of 25,- 
000,000 francs, and 7,206,935 francs will 
be carried over. A number of other Paris 
banks have declared increased dividends 
to their shareholders. 


The stock of the Phoenix National 
Bank of New York has been purchased 
by J. P. Morgan & Co., August Belmont 
& Co, F. E. Marshall and his asso- 
ciates of the National Bank of Commerce 
in St. Louis and L. F. Swinney, presi- 
dent of the First National Bank, Kansas 
City, Mo. Mr. Marshall will be the presi- 
dent of the new Phoenix National Bank. 
The Phoenix National Bank was estab- 
lished in 1812, and is one,of the oldest 
banking institutions in New York City. 
F. E. Marshall, the new president, is well 
known in the financial world, having 
been appointed in 1887 as chief of the 
division of examiners’ report in the office 
of the comptroller of the currency at 
Washington, D. C., then succeeding to ap- 
pointment as national bank examiner in 
Missouri, Kansas, Louisiana, Kentucky, 
Texas and other states. 


MISSISSIPPI! BANKS HAD PROSPEROUS YEAR. 


The banks in Mississippi, according to 
the reports made to Auditor Henry, have 
had a very prosperous seasgn during the 
past year. 

During the past year there have been 
chartered and organized in Mississippi 58 
banks, with an aggregate capital stock of 
$2,410,000, and in addition to this banks 
already established have increased their 
capital stock to the amount of $185,000, 
making a total increase in the banking 
stock of the state for 1904 of $2,595,000, 
which surpasses by large figures any rec- 
ord ever made during the same period. 
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EFFECT OF GOLD OUTPUT ON PRICES. 


There would bea no cause for misgiving 
but rather for congratulation, if gold pro- 
duction, instead of augmenting with great 
rapidity, were for a time to remain in the 
neighborhood of 2,000,000,000 francs per 
year, the figure which it doubtless will at- 
tain this present year. According to the 
estimates of the eminent statistical spe- 
cialist Soetbeer, and of the American and 
French mints, the world’s total gold pro- 
duction from the discovery of America to 
1885 was 38,000,000,000 francs. From 1885 
to 1904 inclusive, it was a little more than 
20,000,000,000. Since there must have 
been large loss and consumption of gold 
outside of monetary purposes, and since 
there existed before 1492 only several 
hundred millions of gold, the world’s 
stock must certainly have increased much 
more than one-half in the past twenty 
years. Before ten years more shall have 
elapsed, supposing production to remain 
fixed on the basis of 2,000,000,000 francs 
per annum, the world’s stock will be 
double what it was in 1885. 

Such an increase could not occur with- 
out in some degree diminishing the 
metal’s purchasing power. It is possible 
that the upward tendency of prices, these 
past few years, as well as the lowering 
of the interest rate, are among its effects. 
If the phenomenon were to be further 
accentuated, a real perturbation of values 
might ensue—something which is surely 
not to be desired.—Economiste Francaise. 


1 WILL SELL OUT 


Because I am too old. If you are a young 
man; a hustler, you can make a fortune on an 
investment of $50,000 to $100,000. No big 
bonus or good-will money asked from the right 
party. 

BUYER MUST SHOW CHARACTER. 
Business is well established; brings splendid 
income, with no limit to possible growth. Ad- 
dress communications to 

FRANK R. WATKINS, 
Stk. Yards Sta., Kansas City, Mo. 





FOR SALE—A Mosler fire and burglar 
proof vault of modern make. 


Dimensions, 
73 inches high and 40 inches square. Screw 
Write for full specifications 


Frrst NATIONAL BANK, Lock- 


door safe inside. 
and price. 
land, Ohio. 
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WITH BANKS AND BANKERS. 


LONDON VIEW OF OUR OUTLOOK. 

As regards the railroads, nothing appa- 
rently can check their triumphal progress 
—in Wall Street. The idea of any of 
them ever again having to visit a re- 
ceiver would no doubt be scouted con- 
temptuously. But Wall Street, I hope, 
will excuse the reminder that American 
railroads have much oftener come to 
grief through bad finance than through 
bad traffics. Three-fourths of the roads 
that went wrong in 1893 “financed” them- 
selves into the receiver’s hands. But the 
financing of 1893 was very retail work 
beside what has been going on these last 
few years. It has added about 2,400 mil- 
lion dollars to the capitalization of Amer- 
ican roads as a whole. In 1893 the total 
was 9,173 million dollars, and in 1904 
it had swollen to 11,582 million dollars. 
As compared with 1896, when the reor- 
ganization boom started, railroad stocks 
have increased by 982 million dollars, 
vonded debt by 1,260 million dollars, un- 
funded debt by 103 million dollars, and 
current accounts, or floating debt, by 209 
millions. During the past year alone 
(1904) the new stocks listed on the New 
York Stock Exchange aggregate 120 mil- 
lion dollars and the new bonds 429 mil- 
lion dollars. 

Railroad finance, in sort, is verging on 
the “wildcat” stage. It is doing its full 
share towards a reproduction of 1893. 
But so far it has been neutralized by the 
solid business prosperity that still pre- 
vails outside of Wall Street. When that 
counterweight is removed there may be 
reason to fear a renewal of old-fashioned 
developments. It is, in the railroad mar- 
ket that the possibility of another 1893 
can be most easily conceived, and next to 
that the most ominous symptoms are to 
be found in the national expenditures.— 
W. R. Lawson in London Bankers’ Maga- 
zine. 


FRENCH VS. AMERICAN PLAN OF SAVING. 
There is a contrast between this French 
manner of saving and investing and that 
which prevails in this country, due part- 
ly, no doubt, to the difference in national 
conditions and partly to that in the popu- 


lar temperament. Here capital as it ac- 
cumulates is turned into a further de- 
velopment of the country’s resources and 


industries, and goes naturally into the 
hands of those who promote and exploit 
corporate and other productive or specu- 
lative enterprises. Direct investors are 
mostly those who have considerable 
means or fairly liberal incomes, and only 
a small proportion of the people are buy- 
ers or holders of securities. National, 
state and municipal bonds are held 
mainly by financial institutions, and oc. 
casional attempts to make them “popular 
loans” do not succeed. Corporate stocks 
and bonds are held by a comparatively 
restricted class, while the mass of people 
of small means and limited incomes put 
their savings into life insurance and savy- 
ings banks, leaving the institutions to do 
the investing of funds thus concentrated. 

Which plan or system of saving and in- 
vestment is the more salutary in its re 
sults is rather an academic question, as 
each is a development from national con- 
ditions and characteristics not likely to 
change at once. The people in this coun- 
try are certainly much less economical in 
their expenditures and much less addicted 
to “laying up” for the future than those 
of France. They spend more freely as 
they go. As a result, they consume a 
larger proportion of what they produce 
and save a smaller proportion to be used 
in new production. This may account in 
a measure for what is called their “higher 
standard of living.” They would not be 
satisfied with French frugality for the 
sake of providing for a time when they 
could live with less work by a continu- 
ance of frugal habits. Their freer living 
contributes to a larger general consump- 
tion, which stimulates larger production 
and is stimulated by it. This is character- 
istic of a developing country with great 
natural resources. French industry and 
economy, on the other hand, produce @ 
surplus which must find use largely out- 
side of the country, where it incurs the 
risks of that kind of investment. It is 
well enough to warn against these risks, 
but if the opportunities of home invest- 
ment are insufficient the Frenchman 
must take these risks or else either pro- 
duce less or consume more. If he insists 
upon saving he must find a place to put 
the accumulated results or revert to the 
practice of unproductive hoarding.—New 
York Journal of Commerce. 
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A DELUGE OF GOLD. 

Unquestionably one of the largest and 
most important facts connected with the 
economic outlook of the present century 
is the certainty of an era of unprece- 
dented gold production. The production 
of gold during recent years has been 
nothing less than marvelous, and reads 
almost like a fairy tale. In 1875 the 
world’s stock of gold, representing the 
net accumulation since the dawn of the 
Christian era, was estimated at less than 
$1,500,000,000. By the close of the pres- 
ent year the world’s stock of gold will 
amount to $6,000,000,000. Here is an in- 
crease within the brief period of thirty 
years of $4,500,000,000. In other words, 
the production of gold since 1875 has 
been more than three times as great as 
the entire stock of gold in the world was 
estimated at thirty years ago. During 
the last ten years more gold has been pro- 
duced than during the entire three cen- 
turies preceding 1800. 

The production of gold during the last 
few years has been enormous. There is 
every indication, however, that the pro- 
duction during the next decade will be 
even more stupendous and that the world 
is on the eve of an unprecedented deluge 
of gold. In 1896, for the first time in the 
history of the world, the production of 
gold exceeded $200,000,000. In 1903 the 
production amounted to $325,000,000, and 
last year the output was in the neighbor- 
hood of $350,000,000. The labor troubles 
in the Transvaal and in Colorado have 
been settled, the supply of laborers in 
South Africa has been largely increased 
through the introduction of Chinese 
coolies, and both of these districts will 
unquestionably show a large increase in 
their output during the current year. It 
is believed by many economists that the 
world’s production of gold during 1905 
will amount to more than $400,000,000, 
and that within two or three years the 
= production will exceed $500,000,- 

00. 

One would indeed be a courageous per- 
son who attempted to forecast the eco- 
nomic results which will flow from that 
deluge of gold which promises to flood 
the world in the near future. Industrial 
progress has gained such headway that 
even without the stimulus of an unprece- 
dented gold production it is certain that 
Many notable achievements would have 
to be recorded to the credit of the twen- 
tieth century. And in the accomplish- 
ment of these achievements the United 


States will play a most prominent part. 
The wealth of this country is to-day more 
than $100,000,000,000, and is increasing at 
a rate of more than $3,000,000,000 a year. 
Even if there should be no increase in the 
annual increment of wealth, the total 
wealth of the United States by the close 
of the present century will be in the 
neighborhood of $400,000,000,000, or nearly 
five times the combined wealth of Eng- 
land and France. That one of the results 
of the revolutionary increase in gold will 
be a large increase in the annual incre- 
ment of wealth of the United States is 
certain. The close of the present century 
will more than likely see the wealth of 
this country in the neighborhood of $750,- 
000,000,000.—Public Policy. 


AMERICAN MONEY HELPS JAPAN. 

Years ago Japan foresaw the struggle 
that might be forced upon her, and under- 
took the systematic preparation that has 
since enabled her to wrest victory from 
@ power supposedly so great that all 
Europe stood in awe of it. It was then 
that we—the government officers and ad- 
visers outside of the government—began 
to look about us for money. 

Our financial standing was good; we 
must market it where the money was 
abundant and wheré those who had 
money would invest it in our bonds. 
There was “great argument about it, and 
about,” but the dominant opinion was, 
that we had best go to England for finan- 
cial backing during the time before we 
had fought out our fight and were able 
again to go our way without need of other 
people’s money. 

I confess that I was not of this opin- 
ion. I argued strongly that we should 
not confine the offering of our bonds to 
England only; I told by friends in the 
business and the political world that it 
was not only London, but New York also, 
that ought to be made the base of our 
financial manoeuvres, and I urged the 


same thing upon the government in so - 


far as I had influence. 

I think it something to be proud of that 
my country should be the first to per- 
ceive that the United States has become 
one of the world’s bankers, and I cer- 
tainly take pride in having been among 
those of my countrymen who had the 
good fortune to know the United States 
intimately and to be able to show Japan 
the resources it possesses. Baron Kaneko, 
ex-minister of commerce in the Japanese 
government, in the World’s Work. 
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OUR MONETARY EQUILIBRIUM. 


All the reasons which exist for having 
any kind of money are reasons for having 
a good kind. It is the agreement of man- 
kind which makes it good; and when we 
disagree about the definition of the dol- 
lar, we are plunged in doubts and fears, 
confidence and credit are impaired, en- 
terprise is chilled, business partakes of 
the nature of gambling, widows and or- 
phans are defrauded, labor is deprived 
of its just reward, and civilization sinks 
to a lower stage. All these conditions 
have been within the nation’s recent 
experience. 

To sum up: We may say that once 
upon a time the nation lost its financial 
pathway by accident and after wandering 
forty years in the wilderness regained it 
by a process of self-education. During 
all its wanderings, however, it never re- 
pudiated nor failed to keep any contract 
that it had made. It has met both prin- 
cipal and interest of its bonded debt in 
the times and manner agreed upon, and 
has never imposed any tax thereon or 
allowed any inferior authority to do so. 
For all this it reaps its reward in the 
highest credit that any country ever 
enjoyed. There are some minor prob- 
lems of finance yet to be solved, but since 
they may now be approached without 
passion we may fairly expect that they 
will be solved rightly and in good time. 
Let us hope that we have learned the 
cardinal principle of finance, viz., that 
the monetary standard is established in 
the first instance by the tacit agreement 
of mankind, which it is the duty of 
the statute law to recognize, ratify and 
enforce, not to resist, counteract or 
annul. 

May we confidently predict that the 
lessons of the past will not be forgotten 
and that the monetary equilibrium will 
never again be disturbed? Alas, history 
teaches that such lessons gradually fade 
from the public mind. Our colonial ex- 
perience with bills of credit did not pre 
vent the revolutionary fathers from fol- 
lowing the same disastrous policy, nor 
did their example prevent us from re- 
peating the experiment. Moreover, Pres- 
ident Grant’s veto of the inflation bill 
did not prevent Congress from passing 
another one sixteen years later, which 
was not vetoed and which was attended 
by disastrous consequences. But history 
teaches also that such disturbances of the 
monetary equilibrium usually have their 
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beginning in a state of war. ‘Ihe colonies 
issued bills of credit in the first instance 
for war purposes and afterwards for 
other purposes. The revolutionary 
fathers did the same, and we also did the 
same. The teaching of history, therefore, 
is that if we would avoid the grossest 
financial errors of the past we should 
avoid as much as possible the direful 
curse of war. 

Perhaps no teaching could be more 
salutary to mankind.—Horace White in 
Political Science Quarterly. 


COUNTRY BRANCH BANKS. 


The failure of the private banking firm 
of A. C. Wilcox & Co., which maintained 
headquarters in this city, and the quick 
closing of the chain of banks with 
which the concern was affiliated, has 
made the farmers of Orange County and 
other sections affected, stronger than ever 
in their opposition to the branch system 
of banking. The Wilcox institution did a 
considerable business with farmers, and 
the firm’s assignee has since attributed 
the failure to the unwillingness of banks 
here to discount the notes of persons hav- 
ing no commercial rating. However this 
may be, the creditors have taken quick 
steps to secure their claims, several of the 
largest patrons co-operating for mutual 
protection. 

The failure recalls the previous efforts 
of ambitious bankers to operate banks 
on the chain system in this state. Sev- 
eral years ago the elaborately organized 
plans of Zimri Dwiggins came to grief, 
and later attempts by an ambitious trust 
company that has since changed its name 
were found impracticable. In Georgia, 
where the chain system is permitted by 
state law, the alliances have met with 
fair success, owing to the policy of the 
organizer in appointing local business 
men as Officers and directors. There the 
banks loan $20 or $50 on a horse or cow 
as collateral, and the parent institution 
holds the balances and keeps guard 
over the operations of all. In this state, 
however, none but banks of this city are 
allowed to operate branches, and the 
business is very carefully safeguarded.— 
New York Evening Post. 


ON COUNTERFEIT BILLS. 


“You can’t tell a counterfeit bill by the 
‘feel,’ said Mrs. Willa A. Leonard, expert 
money counter and the authority on coun- 














terfeits in the redemption division of the 
United States treasury department. 

“Every counterfeit has some imperfec- 
tion, however slight it may be. This is 
an acknowledged fact. No matter how 
skillful the engraver of the counterfeit, 
no matter what process has been used in 
order to defraud the government, there is 
always in the counterfeit some departure 
from the genuine note, which, as soon as 
it comes to our hands, strikes us as a 
blunder, but which passes without ques- 
tion the eyes of some of the most expe- 
rienced business men of the country. 

“We have heard much of the detec- 
tion-by-touch theory, but there is little 
truth in it. Of course, bad money has 
come into the office which was detected 
as counterfeit as soon as we touched it, 
but the ‘feel’ of the note is by no means 
decisive, for many of the counterfeits we 
have received have been made of genu- 
ine paper, made at the Bureau of Engrav- 
ing and Printing, which has been ob- 
tained by bleaching notes of small de- 
nomination. 

“The only thing to be relied upon is 
the eye. The coloring of the note, its 
size, and the work of the engraver are 
the points which usually give away the 
counterfeit. The ink may be a fairly 
goed imitation of that used on the genu- 
ine note, but the note may be found to 
a thirty-second of an inch shorter or 
longer, wider or narrower, than it should 
be. Or it may be perfect almost in both 
of these two respects and the fault lie 
in the engraving. No one has ever seen 
a perfectly engraved counterfeit note. 
There have, however, been some very 
skilful engravers, among the counterfeit- 
ers, who, if they had followed their trade 
legitimately would have made fortunes.— 
Washington Post. 


EARNINGS OF NATIONAL BANKS. 


That banking involves many hazards 
there can be no doubt, but that it is a 
business of large profit there is abundant 
evidence. The reports of the comptroller 
of the currency showing the earnings of 
the national banks of the United States 
during the year ending Sept. 1, 1904, 
afford conclusive proof on this point. An 
analysis of the figures given by the 
comptroller reveals many interesting 
facts. 

Taking the national banks in the entire 
United States, it is found that their net 
earnings during the year amounted to 


* per cent. 
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nearly 10 per cent. upon the average capi- 
tal and surplus.. The dividends declared 
out of these net earnings amounted to 
more than 6% per cent. upon the capital 
and surplus, the remainder of the net 
earnings being added to the surplus and 
undivided profits. The most important 
banking section in the country is in, what 
are known as the eastern states, includ- 
ing New York and Pennsylvania, and in 
this section, the net earnings amounted 
to over 10 per cent. of capital and sur- 
plus, and the dividends to exactly 61% 
The results in this section, 
therefore, represent the average of the 
entire country. 


The eastern states report the largest 
percentage of net earnings to gross earn- 
ings, and the island possessions the 
smallest. 


The banks in the New England and 
eastern states pay in dividends a larger 
share of the gross earnings than the 
banks in the rest of the country. The 
banks in the New England and the west- 
ern states pay in dividends the largest 
share of the net earnings. The banks in 
the western states pay larger percentage 
of dividends upon capital and surplus 
than the banks in the rest of the country. 

It is not surprising that there should 
be so many banks organized throughout 
the country, and that as a rule the 
stocks of these banks should command 
such high prices in the market. Not 
only is the banking business attractive 
on the side of profit but it is also attrac- 
tive because of the power which it exerts. 
The banker is, all things considered, the 
representative business man of his com- 
munity. 


The net earnings of the national banks 
in New York City, as compared with the 
capital and surplus, are larger than in any 
of the other four cities. The same is true 
of the percentage of dividends. Notwith- 
standing the intense competition in this 
city, it appears that the business pays 
and pays handsomely, and notwithstand- 
ing the hazards involved, the banking 
insolvencies due to dishonesty, accidents, 
or inefficiency, are remarkably few. 
Banking in New York has been under a 
system of individual competition, coupled 
with mutual protection under the shield 
of the clearing house. This is the ideal 
system. It would be a pity to substitute 
for it a system of concentration, and yet 
that is something towards which we are 
drifting —Wall Street Journal. 


at 
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GOOD WILL IN BANKS. 


How far a bank’s good will can be 
transferred to another institution has 
been discussed in connection with the 
merger of the City Trust Company and 
the Trust Company of America with the 
North American Trust Company. On 
the announcement that the business of 
these institutions would be taken over by 
another concern, rival trust companies 
set out to secure their accounts just as 
they would go about to obtain new busi- 
ness. The canvass has been kept up 
ever since, the largest accounts being 
“attacked” vigorously, and the smaller 
ones sought in indirect ways. Both com- 
panies had several $50,000 and $100,000 
accounts, which were sufficiently inactive 
to show handsome profits. Over these 
there has been a great deal of wirepulling, 
which has been conducted by directors 
and others interested in swelling the de- 
posit lines of enterprising concerns. 
Most of these efforts have been directed 
to the City Trust Company for the rea- 
son that the Trust Company of America 
was already controlled by the North 
American before the merger was deter- 
mined upon. 

Although experience varies, banks sel- 
dom can count upon transferring more 
than half their deposits with their good 
will. How much a proposition actually 
works out is rarely known, for the with- 
drawn accounts are usually concealed 
when the resources of both institutions 
are combined. An officer of a trust com- 
pany that recently voted to retire ad- 
mitted that it would probably be difficult 
for the institution to turn over more than 
20 per cent. of its deposits to the concern 
with which it is to be merged. One de- 
positor, on being asked whether his ac- 
count would go with the good will of 
the concern, said bluntly: “No, I guess 
we shall have to part company. Little 
banks and little customers get along bet- 
ter together, so I will go somewhere else.” 
—New York Evening Post. 


INVESTMENTS VS. COMMERCIAL CREDITS. 

In times of easy money with rates for 
loans very low, the banks are able to 
invest a portion of their idle funds in 
bonds and securities which yield a profit. 
When the money market becomes tight 
and rates for money are high the bank 
can then dispose of its securities and 
have the cash to loan to merchants. It 
would, therefore, be reasonable to expect 


that there would be large increases in 
bond investments in times of low interest 
rates for commercial credits and a cor- 
responding decline in bond investments 
in time of monetary stringency. 


The facts, however, only partially bear 
out this reasonable conclusion. There 
is, indeed, always an expansion in bond 
investments in times of ease, but curi- 
ously enough there is no corresponding 
reduction in times of tight money. In 
the fiscal years 1898 and 1899 there was 
a great expansion in bond investments 
by the national banks. During the fiscal 
year ending June 30, 1900, there was se- 
vere monetary disturbance, but this did 
not cause any reduction in the bond in- 
vestments. Its only effect was to reduce 
the percentage of gain. The banks actu- 
ally increased their security holdings by 
$37,000,000. The fiscal year of 1901 was 
another time of expansion when the 
banks increased their security invest- 
ments by $93,000,000, or nearly 25 per 
cent. In 1902-3 there was again severe 
monetary disturbance with rates of 
money ruling very high. It would be 
natural to expect that in such a time 
the banks true to their mission would 
sell their bonds, convert them into cash 
and the cash into commercial credits. 
As a matter of fact, however, there was 
an actual increase in the bank invest- 
ments in bonds in those years. The only 
effect of the monetary stringency was to 
reduce the percentage of gain. During 
the past year there has been an ab- 
normally low money market with a not- 
able expansion in the bond investments, 
but in view of the experience of the vast 
number of years, the question may well 
be put whether this increase is likely to 
make the banks more responsive to the 
commercial demand for credits, in case 
this becomes acute during the coming 
months. 


The theory would work well were it not 
for the fact that when the banks pur- 
chase bonds in a time of easy money, 
they are purchasing upon a rising mar- 
ket, but when money becomes tight and 
they seek to sell the bonds, they must 
sell upon a falling market. Hence, the 
problem is whether there is more profit 
to the bank in selling its bonds possibly 
at a loss, certainly at a decline in the 
market price, or in making use of the 
cash in loaning upon commercial paper. 
—Wall Street Journal. 
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GERMANY RAISES BOND INTEREST RATE. 


The decision of the German govern- 
ment to adopt the 314 per cent. rate for 
bonds after having adhered to 3 per cent. 
issues for fifteen years, with the excep- 
tion of several issues of treasury bonds, 
attracts much attention in financial cir- 
cles, and meets with the full approval of 
the banks. A semi-official explanation for 
the change in rate has been published, 
which points out that recent experience 
demonstrates that the market’s demand 
for 3s has already been fully met, and 
the further issues at that rate would sub- 
ject them to renewed depression. 

The government financiers have in 
mind, in making this statement, the un- 
satisfactory experience with the last is- 
sue of 3s, which was made about two 
years ago, with every outward appear- 
ance of success. It was over-subscribed 
forty-seven-fold, but subscribers threw 
their allotments upon the market so 
rapidly that the quotation was speedily 
beaten down below the issue price of 92, 
and it has remained there almost con- 
tinuously since then. The government is 
providing this time against such a re- 
sult. The subscription price of this is- 
sue will be slightly cheaper to subscrib- 
ers who pledge themselves to hold their 
allotments till October 15, and have their 
bonds registered. In this way it is hoped 
that an effective discrimination can be 
made between speculative subscribers and 
genuine investors. 

The 3 per cent. rate finally broke down 
because, for instance, in the five years 
from 1895 to 1900 new securities, amount- 
ing to £550,000,000, were listed on the 
German exchanges, and sold to German 
investors; and in the same period 1,551 
new joint-stock companies were organ- 
ized, having a_ total capital of above 
£100,000,000. Since that time the cre- 
ation of new securities has proceeded at 
a much slower pace indeed, but still their 
volume has been large enough to spoil 
the market for 3 per cent. government 
paper.—London Economist. 


THE VALUE OF CHARACTER. 


The disquieting thing in the minds of 
observers of America’s commercial, finan- 
cial and industrial progress in the last 
few years has been doubt whether char- 
acter underlay the extraordinary abili- 
ties and the extraordinary energies dis- 
Played by our “captains of industry” and 
our master of “high finance.” People 


may differ as to the manner in which 
character is built, but in its essence it 
consists simply of a stock of principles 
governing actions. The man of character 
is a man who habitually acts in accord 
with fixed principles of right and wrong 
and these principles are of more value to 
him than any other possible considera- 
tions. While it is both unfair and un- 
wise to make any sweeping generalization 
with respect to the fdcts, it is, neverthe- 
less, clear that we have had far too many 
disclosures in business life of men of 
consummate ability and enormous wealth, 
occupying position of public trust, who 
are lacking in character. This is dis- 
quieting not merely from the point of 
view of mere morals, but from what may 
be called the purely economic point of 
view. It is not comforting to think that 
a bank president is a speculator even 
though he have abundant wealtlh of his 
own with which to speculate. It is not 
pleasant to learn that directors of fiduci- 
ary institutions are exploiting their di- 
rectorships for private profit. It is not 
satisfactory to have success measured 
exclusively by dollars and cents. The 
thing that people call commercialism is 
simply the establishment of money get- 
ting as the only end of man’s activities.— 
Wall Street Journal. 


Who’s the Driver? 


If you do not drive your business it will 
surely drive you. Rice’s ‘‘Practical Bank 
Advertising” climbs right up on the seat 
with you, takes the leathers in hand, 
shows you how to strike a good, steady 
gait and—how to keep it. 
Price $10, delivered. Sample pages free. 
FREMONT PUBLISHING COMPANY, FREMONT, OHIO 







50 YEARS’ 
EXPERIENCE 


Trave Marks 
DESIGNS 
CopyvRIGHTsS &c. 
Anyone sending a sketch and Sestription may 
quickly ascertain our opinion free whether an 
invention is probably patentable. Communica- 
tions strictly confidential. HANDBOOK on Patents 
sent free. Oldest oer for securing patents. 
Patents taken through Munn & Co. receive 
ial notice, without charge, in the 


"Scientific American, 


A handsomely illustrated weekly. Largest cir- 
culation of any scientific journal. Terms, $3 a 
Mil four months, $1. Sold byall newsdealers. 


C0,361Brosdway, New York 
Branch Office, 625 F 8t.. Washington, D.C. 
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KEEP THIS LIST BEFORE YOU! 





A Special Representative List of 


BANKS ann BANKERS 


IN THE 


UNITED STATES ann CANADA 


Names given in this list may be relied upon as being 
prompt and reliable in the handling of business. 















ALABAMA. 












Town, County § State S Est. SPECIALTIES 


| 
| 
| 
| 
| 
\ 
| 








Anni Collections and correspondence solicited. 


se atkouny | FIRST NATIONAL BANK.--.-- 83 


Birmingham ..... b . BK,-8°03 A general banking and trust business transacted, 
(Jefferson) AMERICAN TR. & SAV. BE Collections receive prompt attention. ii 






Scicnee FIRST NATIONAL BANK..-----'84| Collections selicited. Careful attention and iow rates. 






ane 5 » BK.---§$'85| General banki business. Collecti i 
JEFFERSON CO. SAV. BK § careful and prompt attention. ae Sy Se 

















Mobile ...... . ---§'99} Your Alab d - 

Cilsoae) CITY BANK & TRUST CO. ---§ 4 ama and South Mississippi collections se 

© cweses “ | LEINKAUF BANKING CO. ----- §'82| Collections given special attention and remitted for at 
lowest rates. 

WO asians “ | PEOPLES BANK.------------- §71| We collect all Alabama, Florida, and Mississippi 


items at actual cost. 


M omery ..... ---'01| A ts of banks, bank d : 
Cilonigorser) | FOURTH NATIONAL BANK -..'01) Acconmey lanaled facilitice for maLive collections” 
o \ enqnaeia “ | MERCH. & PLANTERS-FARLEY Ajebeme items in bulk solicited, especially those on 

MATIONAL BANK ----------- 99, +SHOntgomCry- 


F seesdoes ™ . §°01} Collections have the personal attention of an officer 
UNION BARK & TRUST CO..§ of this bank; we remit on day of payment. 
























ID ities --§ 02, Transact 1 banki busi d 
(Dalias) PEOPLES SAVINGS BANK --§ items on Beimay we ‘wale edlak peraean. ee 
. Scoees “ | SELMA NATIONAL BANK-..-°04| Collections given special attention and remitted for 
at lowest rates. 
Uniontown ......-| FARMERS BANK.----.-------- "02) All collecti t ted ; ill i 
nion ty ; FARMERS BANK §’02) aa ed {to our care w receive 
ARIZONA. 
DON nsec ess Bk. -60..81900, A general banking business transacted. Collections 
(Maricopa) HOME SAV. BK. & TR. CO willreceive prompt attention. re om 
© ssecwans “ | PHOENIX NATIONAL BANK-.--°92) Special facilities for making collections in Arizona. ' 
. 
aceon * --++----------- 8°82] Collecti i fal and t attention and ‘ 
an Se W) Covtcittod rar'ae Toweet raten., Prompt attention and 
ott ........../ BANK OF ARIZONA ---------- $°77| Oldest bank in Arizo facilities the best. Rates rea- 
( Favapas) BANK OF ARIZONA sonable. We want to serve you. se 
OY cccuaeee “ | PRESCOTT NAT'L BANK------ 93] Collections carefully made and promptly remitted for 
at lowest rates. 
ee . BK.---§'92) Collection jal feature; prompt returns; lowest 
Teme eae FARMERS & MERCH. BK..--§ ellections a special fea 3; promp 3} 
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ARKANSAS. 
Town, County | state “YESivate~ Est. SPECIALTIES 
' 
Fayetteville...... WASHINGTON CO. BANKING Transact a general Banking and Trust Co. business; 
(Washington) |» TRUST CO. ------------- g'g4] SPecial attention to Fayetteville items. 
Fort smith --....| AMERICAN NAT'L BANK ----- °87| Si puiat quvatien given to collections. Low rates. 
MO ecaae ~ .--§'03; Transact a general banki dt t busi- 
| FORT SMITH TRUST CO.-.-§ ness. Send us your ‘collections. ae 
_.-----------| BANK OF HOPE..---.-.---.-- °93) All collecti int? re will i 
BO cas | BANK OF HOPE $793 6 en, Seivanet to our care will receive 
ttle Rock ...... | . 82) We solicit your Arkansas collections, particular! 
- (Pulaski) EXCHANGE NATIONAL BANK. ‘<2 your Little Rock items. Cerrespendence invited. 
Pine Bluff ......... BITIZENS BANK -------.----- 87; Unexcelled facilities for handling Arkansas business. 
(Jefferson) | CITIZENS BANK ae Collections promptly made. ” 
CALIFORNIA. 
| 
Los Angeles...... "L BANK.----- 03) S fal attenti 1 t Hlecti d remit 
(Loe angeles) AMERICAN HAT'L BANK Premptly in any exchauge desired at lowest rates. 
© eaeeseon “ | CITIZENS NATIONAL BANK -'90 Colicctions a specialty. We remit promptly at lowest 
rates. 
Sanit “ | FARMERS & MERCHANTS NA-| SPecial collection department. Largest bank in 
TIOWAL BAWK.---........... “| Seuthern California. Correspondence invited. 
WM eeusseve “ | PIRST NATIONAL BANK ------ *8t| Largest Nat. B. in Southern Californin. Unexcelled 
FIRST NATIONAL BANK facilities tor making Pacific Coast collections. 


*  aeseccee “ | LOS ANGELES NAT'L BANK--.°83| Collections remitted fer on<day ef payment. Corre- 
spondence invited. 


w qeaeeees “ |LOS ANGELES TRUST CO.---§'03! A general banking business transacted. 


© scceeece “ | STATE BANK & TRUST CO.-6°89, Special attention given to ‘collections, low rates. 
ransacts a general banking business. 




















aaa PASADENA NAT'L BANK.----- 86| Cea a eeotae. Prompt attentien to all bank- 
Sf seceeeee “ | UNION SAVINGS BANK ------ $95) Banking in all its branches. Collections will receive 
prompt attention. 
Santa Rosa........ "7: . 
ei doncasas | SAV. OK. OF SANTA ROGA .6°70| Tremere SSuspt aud urea artentions ne 
COLORADO. 
nmr Ciccary | COLERADS HATIORAL BARE. 00) Ootigrrions OPE Ghat ceeatiee Tames te thle bank 
© ccencoee “ | DENVER NATIONAL BANK----°S Gpested quveution given tecollections. Correspondence 
W" ecvecves “ | FIRST NATIONAL BANK------ *65|Prempt attention given te all Western cellectiens. 
POs. 7 
“cri | FRAT NATIONAL BAM 71] Rrrebliphed 1871 Spelt fey az bretuene tm the 
CONNECTICUT. 
a ATWA NATIONAL BANK.----.- 57] Special attention given co Hartford collections. 
M neeeeeee “ | FARM. & MECH. NAT'L BK.-'33| Collections or ether business sent us will receive 
prempt, careful, and personal attention. 
DELAWARE. 
a a a al a ce ee 


ington ...... 
Ce Bass |AATHOMAL BANE WILMINGTON | Colscrione or, chle ly and State romuted for 





md 


a ia eee ae na Oe re ee 


























Town, County 


Pensacola 
(Escambia) 


Augusta 
(Richmond) 


Columbus 
(Muscogee) 


Savannah 
(Chai 


tham) 


Waycross 


Alton .. 


(Madison) 


nD 
(Fulton) 
Carbondale 
(Jackson) 
( White) 
Charleston 
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a nee 


FLORIDA. 


| Name of Bank 


| § State t Private Est. 


SPECIALTIES 





FIRST NATIONAL BANK 80 


Prompt attention to collections and correspondence, 


GEORGIA. 


PLANTERS BANK 
ATLANTA NATIONAL BANK --’65 
FOURTH NATIONAL BANK --.-"96 
LOWRY NATIONAL BANK---.°61 
NAT'L BANK OF AUGUSTA...’65 
WAT’L BANK OF COLUMBUS-.."76 
THIRD NATIONAL BANK 
EXCHANGE BANK 

SAVANNAH BK. & TR. GO. --§'¢9 
SAVANNAH TRUST CO.- ---.8°02 
ee BANK STATE Fa 
§°94 


§°91 


*89 


BANK OF WAYCROSS 








Collections promptly and carefully attended te and 
remitted for on day of payment. 


Collections solicited and promptly remitted tor at 
lowest rates. 


Particular attention given to collection 1 
in this and adjoining States. 8 on all points 


Oldest bank in Atlanta. Established 1861. U.S, 

designated depesitory. Cellections solicited. 

Largest bank capital, surplus, and undivided profi 
in the City. Collections remitted for daily. — 


Send us'yeur collections. 


Prompt and careful returns 
made, 


Collections a specialty. We actually remit the day we 
collect. 


Largest capital and surplus of any bank in Central 
Georgia. Collections a specialty. 


Accounts ef banks, bankers, and corporations solic- 
ited. Unequaled facilities for making collections, 


Collectiens promptly accounted for. 


a solicited and prompt attention given to 
em. 


All collections entrusted to our care will receive 
prompt attention; remittances made at lowest rates, 


ILLINOIS. 


CITIZENS NATIONAL BANK. -‘99 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
NATIONAL BK. OF CARMI --1900 
FIRST NATIONAL BANK 


65 


93 


CHICAGO NATIONAL BARK. --'82 


COMMERCIAL NAT'L BANK-.'64 

CONTINENTAL NAT'L BANK. -'83 

BROVERS DEPOSIT WAT'L 
BANK 88 





EQUITABLE TRUST CO. 
FIRST NATIONAL BANK 


$°87 


BANKERS NATIONAL BANK --'92 





This bank endeavors to give prompt, faithful, and 
intelligent attention to all business received. 


Olaest bank in the city. Collections solicited and 
promptly remitted ter. 


Collections have the personal attention of an officer 
of this bank. 


This bank endeavors to give prompt, faithful, and in- 
telligent attention te all business received. 


Collections have the personal attention of an officer 
of this bank. 


Collections have the personal attention of an officer 
of the bank. 


Banking in all its branches, Cellections and the ac- 
counts of bauks, bankers, and others selicited. 


Liberal terms extended banks and bankers. Collec- 
tions given special attention and remitted forprompt- 
ly at lowest rates. 


Accounts ef banks, bankers, and others received on 
the most liberal terms. Correspondence solicited. 


Accounts of banksand bankers solicited. Collections 


caretully made and promptly accounted for. 


= 
Has the same facilities for reserve deposits as any 
other Chicago bank. 


The only exclusively ‘trust company in Chicago. 


63} Collections carefully made and proceeds promptly ace 


counted for on mederate terms. Accounts of banks 
andbankers, merchants, and corporations solicited. 


no enn 
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Name of Bank 


Town, County + Private Est. 


§ State 


Chicago. ....----.- MERCHANTS LOAN & TRUST 
COMPANY BANK..-.-...-.. 8°57 


ee « | MATIONAL LIVE STOCK BK.-.'88 


Denville ......---- COMMERCIAL TRUST & SAV- 
INGS BANK------------.---- 8°03 


East St. Louts..../ UNION TRUST & SAVINGS BK. 
(St. Clair) $l 


"91 
Farmer Clty 5 OLD FIRST NATIONAL BANK 
Marion.......--- " FIRST NATIONAL BANK ----- "91 
( 
Mason City =. CENTRAL ILLINOIS STATE BK. 
(Mason) §'03) 


Monticello. 5 FIRST NATIONAL BANK ----- *83 
Mount Vernon ...| THIRD NATIONAL BANK-----’01 
(Jefferson) 
pares "84 
Murphysboro... FIRST HATIONAL BANK 
Olney ....-. ‘as FIRST NATIONAL BANK ----- *65 
PR sccoi ccs = FIRST NATIONAL BANK ----- *65) 
Peoria “Civerias” MERCHANTS NAT'L BANK --*87; 
aceveais PEORIA NATIONAL BANK ---°63 


SPECIALTIES 





Banking in all its branches. Accounts of banks, bank- 
ers, and others selicised. 


Doesa larger volume of business than any bank otf 
its feetings in the United States. 

With the best of facilities for the transaction of every 
branch of banking business. Cellections solicited. 


A thoroughly organized collection department. Collec- 
tions have personal attention of an officer of this bank, 


Collections have the personal attention of an officer 
of this bank. 


Collections have the personal attention of an officer 
of the bank. 


Collections have the personal attention of an officer 
of this bank. 

This bank endeavors to Kye prompt, faithful, and in- 
telligent attention to all business received. 


Collections have the personal attention of an officer 
of this bank. 


Collections have the personal attention of an officer 
of this bank. 


Collections have the personal attention of an officer 
of the bank. 


Collections have the personal attention of an officer 
of the bank. 


Collections have the personal attention of an officer 
of this bank. 


A thoroughly organized collectiondepartment. Where 
payment is refused we give you reason why. 














Salem Ciierioai SALEM NATIONAL BANK----°67 Cobestions pave the personal attention of an officer 
edt SHELBY CO. STATE BANK--$'95 Cobesiioge pave the personal attention of an officer 
Teper sss FARMERS NATIONAL BANK 1900) Cofeptiqns have the personal attention ef an officer 
INDIANA. 

Antero cons | ANDERSON BANKIBG 6B. -.+°0) 4, Seseeoeel, Serprtans Srocmiien.corertments Cok 
SN as aasae CITIZENS NATIONAL BANK -°87 Camecgions have the personal attention of an officer of 
SOR ge: CITY NATIONAL BANK------- *02 Cottoctions have the personal attention of an officer ef 
eee ee MONROE CO. STATE BANK-8°92 Coiocsions have the personal attention of an officer of 
Brazil “tig FIRST NATIONAL BANK ----- *86 Caiocons have the personal attention of aniofficer o 

Coan ejs| FURST MATIOMAL BANK ..-74) Web sho hors of fecttsteyfgy,the traneaction ot every 
——- FAYETTE NATIONAL BANK. --’92 Catieqions have the personal attention of an officer of 
See: FIRST NATIONAL BANK------ "64 Coltostions have the personal attention of an officer of 
Deets | FIRBT MATIONAL BAMK ..."S) Fpest ang oldees eripbtizned Denk do a general bank 
Decatar iaiaiy| OLD ADAMS COUNTY BANK.$7%) First and oldest cotablighed bank, collections have the 
Fort hte? FIRST NATIONAL BANK------ 63 OCotincttons have the personal attention of an officer of 
Premios =. AMERICAN NATIONAL BANK.°02} This bank endeavors to give prompt, faithful, and 


intelligent attention to all business received. 


nacre icici iia itachi 
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Town, County 


Greensburg. 
(Decatur) 


Hartford City ... 
( Blackford) 


Huntington 
(Huntington) 


Indianapolis 
(ia 


Princeton 
(Gibson) 


Richmond. .....-. 
(Wayne) 


South Bend.... 
(St. Se 


Sullivan 
(Sullivan) 

Wabash 
( Wabash) 


( Kosciusko) 


;| AMERICAN NATIONAL BANK.‘0! 
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Name of Bank 


§ State t Private Est. 


CITIZENS’ NATIONAL BANK. -"71 
-| FIRST NATIONAL BANK 


HUNTINGTON CO. BANK 


*03 


§°87; 


| GAPITAL NATIONAL BANK --.’89 
COLUMBIA NATIONAL BK.---'01 
FLETCHER NATIONAL BANK. -'39 
MERCHANTS NAT'L BANK ---"65 
CENTRAL TRUST & SAV. C0.5'02 
CITIZENS NATIONAL BK.---'7! 
FARMERS BANK 

FIRST NATIONAL BANK 
CITIZENS NATIONAL BANK --"92) 
SULLIVAN STATE BANK ----$°97 
FIRST NATIONAL BANK 


"63 





"64 





eo BK. OF WARSAW..--§'61) 


SPECIALTIES 


Collections have the personal attention of an officer of 
this bank. 


Collections have the personal attention of an officer of 
this bank. 


Collections have the personal attention of an officer of 
the bank. 


Handles checks and collections upon the entire State 
ot Indiana. Presents Indianapolis collectiens daily, 


Collections receive prompt attention and are remitted 
on day of payment. 


Accounts of banks, bankers, and others solicited. 
equaled facilities for making collections. 


Established 1839. Collections given careful and 
prompt attentien with the best facilities. 


Collections promptly made and remitted fer at lowest 
rate. 


Un- 


A thoroughly organized collection dep’t. Collections 
have the personal attention of an officer of this bank, 


Collections have the personal attention of an officer of 
this bank. 


9| Collections have'the personal attention of an officer of 


this bank. 


First and oldest established bank; collections have the 
personal attention of an officer of this bank. 


Your business selicited. Same will have prompt and 
caretul attentien. 


Collections have the personal attention of an officer of 
this bank. 


First and oldest established bank; collections have the 
personal attention of an officer of this bank. 


This bank endeavors to 
intelligent attention to al 


ive prompt, faithful, and 
business received, 


IOWA. 


ee (MERCHANTS NAT'L BANK.--'70} Unequaled facilities for making Collections. 


Council Biuffs.... 
( Pottawatiamie) 


Scott) 


(Black Hawk) 


Columbus 
(Cherokee) 


Wichita 
(Sedgwick) 


\FIRST NATIONAL BANK ----.’65 


FARMERS & MECHANICS 
| SAVINGS BANK sR 


FIRST NATIONAL BANK 63 
MOUNT VERNON BANK 
FIRST NATIONAL BANK 
IOWA STATE NAT'L BARK ---'89 
SECURITY NATIONAL BANK. *S4 


BLACK HAWK NAT'L BANK -'03 
| 


73 





Oldest established bank with the best of facilities for 
the transaction of every branch of banking business. 


Collections or other business intrusted to this bank 
will receive prompt and cureful attention. 


The first national bank in eperation in the United 
States. Cemmenced business June 29, 1863. 


+°84 Collections carefally made _ and premptiy accounted 


er at reasonable rates. We answer all inquiries. 


Cellections on all points given special attention at 
lewest rates. 


The accounts of all needing banking facilities solic- 
ited. immediate attentien given to all collections. 


Particular attention given to Sioux City collections. 


Collectiens have the personal attention of an officer 
of this bank; we remit on day of payment. 


KANSAS. 


FIRST NATIONAL BANK "92 


WAT'L BANK OF WIGHITA-...’02 


The largest bank, and the only national bank in the 
city. e solicit your business. 

A thoroughly organized cellection department; where 
payment is refused, we give you reasen why. 


RRA NCE 
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KENTUCKY. ° 








Town, County | state a — a! SPECIALTIES 
ini: me 
ling Green.... POTTER’S BANK ------------- +69} Collections a specialty. At lowest rates. Oldest 
Bowilog Greeny | POTTER'S BARK Bank here. Capital and Responsibility $300,000. 
R  assunn 94] This bank endeavors te give prompt and intelligent 
owe lepereon) AMERICAN NATIONAL BANK attention te all business received. ™ 
OR erecta “ | BANK OF COMMERCE------- $66) Liberal terms extended banks and bankers. Col- 
lections given special attention. 


Oe Oct “ | UNION NATIONAL BANK. ---- 90) We solicit accounts of banks, bankers, corporations, 
firms, and individuals. 


ea SE Ee — sey ns Sl gh — aig Inn 2 Sims 





Pest vachcay| OILERS SAWINGS BAREM-100 Tro nenss 5 coca puakine businoes; we make quick 
LOUISIANA. 





Lake Charles ..... " .--.'92) With the best of facilities for the transaction of ever 
(Calcasieu) CALGASIEU NAT'L BANK branch of banking business. ° 


New Orleans...... - |T t eral banki 1 ° dt t 
a (Orleans) a a oo Gasinecs. ‘Prompt attention civon ‘te collections. ” 


“ “ » f B 
Seance STATE NATIONAL BANK.-----*18 Acsounte of Banks Bankers, and ethers received en 


© wens - ..'83| Special attention given to exchange, collections, and 
WHITNEY NATIONAL BANK ote sate © ge, ’ 
Sh oe ; 86) Liberal terms extended to banks and bankers. Col- 
rere Caddo} COMMERCIAL NAT'L BANK lections given special attention. ” ” 





MAINE. 


seems 


Portiand. .... ....| FIRST NATIONAL BANK ------ 59] Collections a specialty. Rates low. Send us your 
(Cumberland) FIRST NATIONAL BANK Maine items. . 


MARYLAND. 








Baltimore. ........ CONTINENTAL TRUST CO. ---8°99| ‘‘Special attention given te collections, and remitted 


(Baltimore City) fer at lowest rates. Special terms for time depesits.”’ 

en A ft bank d@ bank licited. Cellecti 
— Ln B ee carefally made and promptly, accounted for. cataae 

, ceeewen “ | FIRST NATIONAL BANK------ 63} Accounts of banks, bankers, corporations, firms, and 












individuals solicited. Collections a specialty. 


* vo * | MERGHANTS MATL BAMK 8) Promips attention HirsceaniStaelichted, “eine Bille ot 


MASSACHUSETTS. 


* 


Boston ............ NATIONAL SHAWMUT BANK 98) Accounts of banke, bankers, trustees, and individuals 
selicited. 


masher “ | AMERICAN LOAN & TRUST | Transactsa general banking and trust company busi- 
ee 8°81 ° 


sorreeee . COMMONWEALTH TRUST 


§'04| Discounts, collections and correspondence solicited. 
Fall River........ ’ ous Hecti ther business entrusted te th 
(Bristol) METACOMET WAT'L BANK...°53 COS Rat.T Se and caretul attention. oi 


Lowell... TRADERS’ NATIONAL BANK. ‘02) Banking in all its branches. Collections and corre- 
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MICHIGAN. 





Town, County 
Albion 
(Calhoun) 


Battle Creek 
(Calhoun) 


Big Rapids 
- (Mecosta) 


eauance 


Detroit. Ciwayney 


( Genesee) 
Grand Rapids.... 
( Kent) 


Ithaca 
(Gratiot) 


Jackson 
(Jackson) 


Kalamazoo 
(Kalamazoo) 


Lansing 
(Ingham) 


Marshall 
(c 


alhoun) 


Saginaw 


(Saginaw) 


Sturgis 
(St. Joseph) 


Mankato 
(Blue Earth) 


Minneapolis ...... 
(Hennepin) 


8t. Paul 
(Ramsey) 


( Winona) 


iy, MERCHANTS’ NAT'L BANK..'88 


Name of Bank 
t Private 


COMMERCIAL & SAV. BK.--8°93 
OLD NATIONAL BANK 
BAY CITY BANK 

CITIZENS STATE BANK 


§ State 


Est. 


$01 


COMMERCIAL NAT'L BANK. -'S! 
STATE SAVINGS BANK 





CITIZENS COM’L & SAVING a 
$" 





NATIONAL CITY BANK 

ITHAGA SAVINGS BANK----§'93 
UNION BANK 

HOME SAVINGS BANK......5'93 
| GITY NATIONAL BANK 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
SAV. BK. OF E. SAGINAW-S'72 
NAT'L BANK OF STURGIS ---’85 


*86) 


a 


*40 





: SPECIALTIES 


Collections have the personal attention of an officer 
of this bank. 


Collections have the personal attention of an officer of 
the bank. Vigorous attention given same, 


Collections have the personal attention of an officer ot 
this bank. 


This bank endeavors te Rr prempt, faithful, and in- 
telligent attentien te all business received. 


Collections have the personal attention of an officer 
of this bank. 


Business and correspondence solicited. Prompt atten- 
tiou te collections. 


Commercial and savings departments. Bankers’ busi- 

ness will receive prompt attention. 

Collections have the personal attention of an officer 
of this bank. 


Collections carefully made, personal presentation. If 
not paid we obtain reason. 


Collections have the personal attention of an officer 
of this bank. F 


Collections carefully made and proceeds accounted for 
ou lowest terms. 


Collections have the personal attention of an officer 
of the bank. 


Collections have the personal attention of an officer of 
this bank. 


Collections have the personal attention of an officer 
of this bank. 


Collectionsaspecialty. The oldest continuous banking 
institution in Michigan. Correspondence invited. 


All collections entrusted to our care will receive 
prompt attention. 


Collections have the personal attention of an eflicer 
of this bank. 


MINNESOTA. 


‘81 


AMERICAN EXCHANGE BK. --8°79 
CITY NATIONAL BANK 


OULUTH SAVINGS BANK --..5°02 


FIRST NATIONAL BANK 68 
FIRST NATIONAL BANK 
NATIONAL BANK OF COM..-.’S4 


NORTH-WESTERN NATIONAL 
NK ‘72 


"84 


| Collections a specialty. 





SECURITY BANK OF MINN. --8°78 
MERCHANTS’ NAT'L BANK---"72 
SECOND NATIONAL BANK..---'71 


Largest bank, capital, surplus and undivided profits 
in the city. 


We invite the acceunts and collectiens of banks, bank- 
ers, corporations, firms, and individuals. 


‘ Accounts of banks and bank- 
ers carefully attended to. 


This bank endeavors to or prompt, faithful, and in- 
telligent attention to all business received. 


First and oldest established bank; doa general bank- 
ing and exchange business; collections selicited. 


Send us your collections on Minneapelis, St. Paul, and 
ether Northwestern points. Cerrespondence invited. 


We makea specialty of collections and remit on day 
of pnyment at lowest rates. 


Accounts of banks, bankers, and ethers received on 
the most liberal terms. Cerrespondence solicited. 
Collections a speciality. Accounts of banks, bankers, 

and corperations, received on favorable terms. 


Accounts ot banks and bankers solicited. Collections 
a specialty and remitted on day of payment. 


We make a specialty of collections and remit promptly 
on day ef pnyment at lowest rates. 













REPRESENTATIVE BANKS. 


ee 


MISSISSIPPI. 





Name of Bank 








Town, County | g state + Private Est. SPECIALTIES 
aceon 
__..--------| BANK OF BILOXI------------ 03} Collections a specialty and remitted for on day of pay- 
Biot isc iei;; | BANK OF BILOXI $'03] Collect pay 
_...----| FIRST NATIONAL BANK ----- 03} Collections a specialty. W tuall tH 
Conte sisson) FIRST NATIONAL BANK elicctions a specialty e actually remit te day 
Greenville ......-- CITIZENS BANK.-------------- $'88) Collections a special feature; prompt returns; lewest 
(Washington) rates. 
Or 5 ot “ | FIRST NATIONAL BANK ------ *87| All collections will receive prompt attention. Remit- 
tances made at lowest rates. 
@reenwood....... FIRST NATIONAL BANK----- *88} Pioneer Bank of Leflore County. Collections will re- 
(Leflore) ceive prompt attention. 
ackson ....-----.| FIRST NATIONAL BANK------ 85) Oldest national bank in Jackson. Cellecti 
’ ” iitinds) FIRST NATIONAL BANK correspondence solicited. ” ee ae 
dian..........| FIRST NATIONAL BANK ------ *83) Special collection depart t. Were tfully invit 
merit = FIRST NATIONAL BANK pecial collection departmen spectfully invite 
© oete “ | UNION BANK & TRUST 60.5°03 Collections carefully made and promptly accounted 
...-------| FIRST NATCHEZ BANK -- ---- 95) Special collecti d t t der direct 
at) asians Wi ... i.: sameness 
Vicksburg ........ b .-8'89) Organized 1889. Banking in all its branches. 8 ial 
-_ (Warren) DELTA TR. & BANKING CO facilities for making collections in Oissiesippie ” 
West Point .......| BANK OF WEST POINT ----- §°96} Collections have the personal attention of an officer ot 
(Clay) this bank. 
Yazoo City. .....- BANK OF YAZOO GITY------ §'76| Send us your collections direct. We make quick 
( Yaeoo) returns at low rates. 


Wi ako oe “ | DELTA BANK & TRUST CO -8'04) A_ thoroughly organized collection department. 
Prompt attention given collections. 


WE eek “ | FIRST NATIONAL BANK ------ 86} Only national bank in Yazoo City. Collecti ill 
FIRST NATIONAL BANK - receive careful and prompe attention. oe 








MISSOURI. 
Hermann -.......- HERMANN SAVINGS BANK. §'67| Collections a specialty. Correspondence invited. 
(Gasconade) 
Kansas City ...... . ."65| Accounts of out of town banks solicited. Special 
(Jackson) NAT'L BANK OF COMMERCE facilities for making collections. _ 
I acts THIRD NATIONAL BANK.------ *82} Special attention given to collections. 
Bt. Joseph ........ . bs . 73) Perfect facilities for the transaction of every branch 
(Buchanan) WAT'L BANK OF ST. JOSEPH of the banking business. Send us your collections. 
Wi ceveccks .| Th ly bank at Stock Yards. Send all stock yard 
ST. JOSEPH STOCK YARDS Bk. and South St. Joseph collections direct.” ae 
cece sees “ | TOOTLE-LEMON NAT. BANK .°89} Accounts of Banks and Bankers solicited. 
8t. Louis...... seal .'64, This bank solicits collections, and remit tly. 
(eee ciigs | AMERICAN EXCH. MAT. BR. .') This bans, solicits © enema 


enlene > ' _..."57| Immediate attention given to all collections. Acc t 
MECHANICS NAT'L BANK ” and correspondence solicited. " eens 


acecenee “ | MERCANTILE TRUST CO. ---8'99| Interest allowed on daily balances. Accounts of banks 


and bankers solicited. 
M aeeeeene a — VALLEY TRUST 


Conwaeinsnepenmunaeae §'90) Accounts and correspondence solicited. 


ot Sees * " s .."57/ Accounts of Banks, Bankers, Merchants, and Corpo- 
WAT'L BE. OF COMMERGCE.-’s: rations solicited upon favorable terms. Write us. 














, TF Sonsleome “ | THIRD NATIONAL BANK------ ‘5?| Send us your collections. 
MONTANA. 
‘g { 
A Great Falis_..__..| GASCADE BANK ------------- $°89| The oldest bank inthe city. Collections from mer- 
Fi: (Cascade) CASCADE BANK chants and manufacturers receive special attention. 


+ 
eA 
Be 
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NEBRASKA. 


Tows,conaty | pause “PEE aa. SPECIALTIES 





Columbus. at COMMERCIAL NAT. BANK...’88! Collections carefally made. Stockholders’ responsibil. 
(Platte) ity is over one million dollars. 


Farnam... .......- ‘04 Collections have th 1 i 
iii | FARNAM BANK § ethesiens | ave the personal attention of an officer of 
Omaha | 63) Collections made on all points West d , 
(Douglas) | FIRST NATIONAL BANK at lowest rates. Usenkeatten bn thweet 
“| UNITED STATES NAT'L BK..-°57| Your business invited, “‘both” accounts and coliections, 


South Omaha.-....| SOUTH OMAHA NAT'L BANK.'86| Send all stock yard, packing house, and South Omaha 
(Dougias) | collections direct. : 


NEVADA. 


; , 
.gx| This bank endeavors to give prompt, faithful 
8 = intelligent attention to al business received. ’ ss 


NEW HAMPSHIRE. 


FIRST NATIONAL BANK ‘64 Special attention given to collections. Low rates, 
| Prompt returns. 


Manchester. ...... 5 Prompt attention given to all bankin tt 
( Hillaboro) FIRST NATIONAL BANK entrusted to us. ° 2 


NEW JERSEY. 
.---°04| Collections in N Jerse ialty. Di . 
WAT’L NEWARK BKG. CO. nection with nearly oveny point in the weneee” — 


soi , *89) Collecti Pat itted fi d 
DATEROSS GATT GARE payment at lowrutes of exchange. °" “"7 * 


BROAD ST. NATIONAL BANK.'87; We handle items for the entire State of New Jersey. 


NEW YORK. 


We will be pleased to correspond with those who con- 
template making changes in banking accounts. 





Unusual care given to collections. Special facilities 
for Bu@alo business. 


Collections have the personal attention of an officer of 
(Chautauqua) this bank; send us your business. 


New York a ‘77| Accounts of banks and bankers received on favorable 
terms. 


Ss or to the National Citizens Bank and the Cen- 
CITIZENS CENTRAL WATIONAL tral National Bank. We solicit your banking business. 


(320 Broadway) 


HANOVER NATIONAL BANK--’51 Aqpounte of bagi, bankers, merchants, and corpora- 





f d licited. 
MERCHANTS’ NAT'L BANK .1805) Agconnte of banks: bankers; and morchante solicit 


NAT’LBK. OF NORTH AMERICA Bankers’, manufacturers’, and cemmercial accounts 


’ issue travelers’ letters ef credit, available in all 
MATIONAL GITY BANE 12) Mparts of the world; epen commercial credits. 


‘ licited. Buy and sell terei hange. 
WATIOBAL PAGE BARE Se] ASuperior facilities fer collections. OS 


ORIENTAL BANK §°53| Your account is respectfally solicited. 


SEABOARD NATIONAL BANK.’S®) Unired, Stacey Deposit Tene of ou dust 


i kers. Account licited. 
BLAIR & 68. yg eg 
credits fer use in all parts of the world. 
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N f Bank 
town, County | ystate “"!'Private Eat. SPECIALTIES 
ea 


. is u ---| Make arrangements with banks and bankers in the 
nee KNAUTH, NACHOD & KUHNE United States, enabling them to draw their own 


‘Yanhaitan) drafts on Europe. Issue circular letters ef credit. 
« «“ | OUNTZE BROTHERS ...--------- Transact a _ general demestic and foreign bankin 
or KOUNTZE BROTHERS business. Correspendeace invited from banks, bank 
ers, and others desiring to open accounts in N. ¥. 


WR ans nnne, CITIZENS NATIONAL BANK.-°04 Coltocsions have the personal attention of an officer of 











(Cattaraugus) s bank; send us your business. 
ere ?5| Collections have the personal attention of an officer 
nectieares) COMMERCIAL BANK § of this bank; send us your business. 


“ “ .."52] Cellections carefully made and promptly remitted for 
aie TRADERS NATIONAL BANK ollections caref 





. 


NORTH CAROLINA. 


au **U. S. Depository.’’ Unsurpassed facilities for makin 
Coe cokienburg) CHARLOTTE NATIONAL BANK "97 collections. Your business solicited. af 


“ “ Stands first on the honor roll of National Banks i 
Pear COMMERCIAL NATIONAL BANE the State. Special attention given collections, aed 


Rose. SOUTHERN STATES TRUST CO.) Does a general banking business. Collections a spe- 
§°01 cialty. 


Greensboro _..... CITY NATIONAL BANK.-.--.---- 799} Collections have the personal attention of an officer of 
(Guilford) this bank. 


ees « | GREENSBORO LOAN & TRUST) General banking businesstransacted. North Carolina 
Be a ctkcssaccceews cd §°99) collections a specialty. 


“ « | GREENSBORO NAT'L BANK--..°76| Collections a specialty. Quick returns, low rates. 


ee “ | SOUTHERN LOAN & TRUST CO. | A general banking business. Collections solicited. 
§1900) 


Raleigh........... CAROLINA TRUST CO... ----8'02 A general banking business transacted. Send us your 


é “ ’ .-§°91] Organized 1891. Unsurpassed facilities fer handli 
Maes cOM'L & FARMERS BANK.-§ North Carelina collect ous promptly. aes ae 








NORTH DAKOTA. 


Grand Forks.....| SCANDINAVIAN AMERICAN BK.) Collections have the personal attention of an officer 
(Grand Forks) | 9°04) of this bank. 





OHIO. 

OO ane NATIONAL CITY BANK ------- 83 Cotigetions senate made and promptly remitted for 
Ashtabula ........ ; .--'9| Collections have th I attenti f fi ft 
' (Ashtab ula) WAT'L BK. OF ASHTABULA this bank; send us Your business. a 
Bellefontaine .... "L BANK.----- 54] Oldest bank, established i - 
Chega | PEOPLE'S MATL BANK... °+| Offer, DaStz fas collections oot! Cvery modern facil 
Canton........... _.. $03] Collections, legal and mercial i t 
. (Stark) CANTON SAV. & TR. GO.-.. £103 andearefalattention. ee om Pomp 


oe “ 1 ; Send business. & ill b 
CANTON STATE BANK .-..-1190) Gre rd "Calicctions rewitted promoiiyss 7" 1" 


Cincinnati ........| FIFTH NATIONAL BANK __...- ‘g2| Collections and correspondence selicited. Alli irl 
(Hamiiton) FIFTH MATIONAL BANK --....°82 will receive porsenal attention and replies. pee 


O - epsntents “ *g]| Ac ts of banks, bank d ti 
GERMAN HATIONAL BANK...'S| “co°fivorable terms. Collections « specialty." 


Cleveland ........ 190} Does a I banking basi ~ Hecti - 
(Cuyahoga; | DIME SAVINGS & BKG. CO. 89°) NSS. “Correspondence solicited. — len* = sre 
PO eceeeieie “ | FIRST NATIONAL BANK------ 63] “Call upon us, or write us, with a view to establish: 


ing business connections.’ 


Columbus ..__.._. Ww ticularl licit Hecti b 
(Frankia; | WAT'L BANK OF COMMERGE1900 “>, Pore careful attention, Ineuivice austen ve 


“ ‘g0| A banki d@ trust busi ted. 8 - 
COLUMBUS SAV. & TR. 60.5'83 tention: Cc colicctlone. Osrrespentones teen ” 
abe Se 
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Town, County | saraco “PSC REE SPECIALTIES eis 
mae on} UNION NATIONAL BANK----- "81 Re oe aor Clbes and Central Ohio collectiens, 
Cea asas | PNMNNS OO. & TR. OO, 500 A erect eae ee eae Ste Wee 
mrss | CATIONAL GAME GF ELURIA-“O Cpperacions, senete a Wyene PEW srry 
re cacccsy | SHEETS GATIENAL GAME.0 Connettone bese siee sere Ieee of on atten ot 
Cone see CITIZENS BANK -.------------ +02 & oa bly st a aao" collection department. Ree 
Bemtvee MIAMI VALLEY NAT'L BANK '88 Special astoncion toall collections. Remit always on 
LAM LIMA TRUST CO.-----------. $°03 es See ofan officer of 
ee Catadisony KONDON EXGH. BANK 60.--8'%) Cefterbaule; wend unyour business. 1" O18" omer of 
Lorain "wa NAT'L BK. OF COMMERCE -1900 Cofersions have the porepaal attention ef an officer ef 
N08 agar | MARION MAT'L BANK ----) Callities will receive prompt pereomsl attentions, 
see | MASSUAEN GAYA BURLOD.S) Mactuston, for sor Rccren nis line sf beskine. 4 
Seaton OGLESBY & BARNITZ CO. --$'50 ee eh. ee 1850; every modern facility 
ewe NEWARK TRUST CO.-------- §°03 Coen bare she ponmepal attention of an officer of 
Petseorine az | OOLLAR SAVINRS SE. GB.-000 Oxttorstone ners Se ear ecalccass me ores tone « 
Pe cua | ROA SAVINGS BANE 98. .€°1/ A chovontiy conenineg stores dezertetst: Wher 
Stoney sicg5"| SUTUTENS’ BANK +) Oxttesttaee Sia eat tes Sree ce eat Tarts 
sera cris | PRST MATIOUAL BABE 4 OL60es nd Laer aecalmcnt ene Medoraty 
Sreaneapericny| WAT EXOHAMGE BAMK.-...74) Collections “ordsoUIe Sud‘praxapt aiteutinsh'® a 
ne “(Bei | CITY HATIGHAL BANE -.-.--1000 Catlocticouablo Fates. "Wo auswer all lucaitienss 
Toledo . iis NAT'L BANK OF COMMERCE.'38 Cpoettons © sgemtnhs, erewet attentier to all bank. 

" Skacisigas| WATIONAL BK. OF URBARA ."H] THhp Neots sdetreres il ceatnems scatter” smtte- 
Fount toning | COMMERCIAL MATL BANK.-"8!| Promns nod Jegtcincte"sntructed’te nas” colscttens 


e oa" O <-- SF llections have the personal attenti f mi f 
DOLLAR SAV. & TR. CO..-..5'8 “a bank; send us your a 


Zanesville ........ | FIRST NATIONAL BANK .----- 63; Zanesville ‘‘ Grand Old Bank ” guarantee erfect 
(Muskingum) FIRST NATIONAL BANK service inall branches of legitimate banking. 


OKLAHOMA. 





Oklahoma ........ ' -'08; Collections a specialty and remitted for on day ef pay- 
(Oklahoma) OKLAHOMA CITY NAT'L BK. ment. Prompt attention to all matters entrusted 
to us. 





PENNSYLVANIA. 





| 5 ‘ 
Allegheny ....-...-. yh A_ thoroughly organized collection department. 
WAllagheny) RE Valk 5 SAvines & §°03) Prompt attention given collections, 


Altoona. .......... A thoroughly organized collection department. Col- 
' (Blair) REAL ESTATE TITLE & TRUST, lections have the attention of an oflicer of this bank. 
Beaver .....------| FIRST NATIONAL BANK------ 88! Collections have the personal attention of officer ot 
at: ( Beaver) FIRST NATIONAL BANK this bank; send us your business, wes 
Beaver Falls...... ..§'08) Collections have the personal attention of an officer ot 
— (Beaver) FEDERAL TITLE & TR. CO.--§ this bank; send us your business. 


Re 93, This bank endeavors to give prompt, faithful, and in- 
ee aaa BLAIRSVILLE NATIONAL BK. telligent attentionto all business received. 




















b 











REPRESENTATIVE BANKS. 





Town, County 
ee eet 


Canonsburg ------ 
( Washington) 


Carnegie .....----- 

Charleroi ......... 
( Washington) 

Connellsville ..... 
(Fayette) 


Donora ......----- 
( Washington) 


Duquesne. ........ 
(Allegheny) 


Franklin .......... 
( Venango) 


Greensburg. ..-.... 
( Westmoreland) 


Greenville ........ 
(Mercer) 


Hollidaysburg -... 
(Blair) 

Homestead ....... 
(Allegheny) 


Huntingdon -..... 
(Auntingdon) 


PE tine snces 

(Indiana) 

I iiiiceccins, 

( Westmoreland) 

Jeannette ........ 
( Westmoreland) 


ee 
(Me Kean) 


Kittanning... .__. 
(Armstrong) 


Latrobe _.......... 
( Westmoreland) 


Ligonier eee 
( Westmoreland) 


McKeesport ...... 
(Allegheny) 


McKees Rocks __. 
(Allegheny) 


Monongahela _._ 
( Washington) 


Mt. Pleasant..___. 
(Westmoreland) 


New Kensington . 
( Westmoreland) 


Philadelphia... _. 
(Philadelphia) 





Name of Bank 
§ Btate t Private Est. 
CITIZENS BANK ------------- §°03 


BUTLER SAVINGS & TR. CO. §'69 
CITIZENS TRUST CO. -....-.. §'01 
CARNEGIE NATIONAL BANK. ."74 
FIRST NATIONAL BANK..----'9! 
CITIZENS NATIONAL BANK -.’02 
CORAOPOLIS NAT'L BANK...’ 
OHIO VALLEY TRUST CO. -..§'01 


FIRST NATIONAL BANK ----- "64 
DUQUESNE TRUST CO. ---.-- $03 
SECOND NATIONAL BANK. --"64 
FRANKLIN TRUST CO.--.---§'01 
MERCH. & FAR. WAT. BK.---'S1 
FARM. & MERCH. TR. 60.§1900 
FIRST NATIONAL BANK..---'65 
FIRST NATIONAL BANK ------ 86 
FIRST NATIONAL BANK..-..'63 
SAVINGS & TRUST CO..---.$'03 


-| CITIZENS NATIONAL BARK .1906 


FIRST NATIONAL BANK-.--.--- 89) 
FIRST NATIONAL BANK. -...'96 


-| FARMERS NATIONAL BANK.’84 


CITIZENS NAT'L BANK ---..-- "88 


WAT’L BK. OF LIGONIER----.- "82 
FIRST NATIONAL BANK ------ 71 
FIRST NATIONAL BANK----.- "98 


NEW FIRST NATIONAL BANK'94 
CITIZENS NATIONAL BANK..0! 


-| MONONGAHELA CITY TR.CO.$'01 


FIRST NATIONAL BANK...... "64 
WEW CASTLE SV. & TR. 60.5'03 
LOGAN TRUST CO. -......-.- §’03) 
OIL CITY TRUST CO..-......- §'08 


BANK GF NORTH AMERICA 
(Wat.) 1781 


SPECIALTIES 





Collections have the personal attention of an officer 
of this bank; send us your business. 


Collections have the personal attention ofan officer ox 
this bank; send us your business. 


A thoroughly organized collectiondepartment. Where 
payment is refused we give you reason why. 


This bank endeavors te ie prompt, faithful, and 
intelligent attention te all business received. 


We represent the drawer, urge payment, and are suc- 
cessful collectors. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


This bank endeavors to fixe rompt. faithful, and 
intelligent attention to all business received. 


Collections carefully made and promptly accounted for 
at reasonable rates. We answer ull inquiries. 


Mercantile collections a specialty. We present drafts 
in persou and remit promptly. Try us once. 


A thoroughly organized collection department. Where 
payment is refused we give you reason why. 


Your collections will receive our personal attention 
and prompt remittance. Charges reasonable. 


A_ thoroughly organized collection department, 
Prompt attention to all business received. 


Collections have the personal attention of an officer ot 
the bank; vigorous attention given same. 


A thoroughly organized collection department. Col- 
lectious have the attention of an officer of this bank. 


Collections have the personal attention of an officer o 
this bank; send us your business. 


Collections carefully made and promptly accounted for 
at reasonable rates. We answer all inquiries. 


Collections have the personal attention of an efficer of 
this bank; send us your business. 


A_ thoroughly erganized collecti department. Col- 
lectious ave the attention of an oficer of this bank. 


Collections have the personal attention ofan officer of 
this bank; send us your business. 


This bank endeavors to give prompt, faithfal, and 
intelligent attention to all business received. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections carefully made and promptly accounted 


re 


Mercantile collections a epeciaity. We present drafts 
in person and remit promptly. Try us once. 


Collections have the personal attention of au officer of 
this bank; send us your business. 


Prompt attention to collections. Theoldest and 
largest bank in McKeesport. 


Collections have the personal attention ot an officer of 
the bauk; vigorous attention given same. 


This bank endeavors to give prompt, faithful, and 
intelligent attention to all business received. 


Collections have the personal attention of an officer 
of this bank; send us your business. 


A thoroughly organized collection department. Where 
payment is refused we give you reason why. 


Oldest National Bank in Westmoreland County. Vig- 
orous attention given collections. 


A thoroughly organizedcollection department. Prompt 
attention given collections. 


A thoroughly organized collection department. Vigor- 
ous attention given same. 


This bank endeavors to are rompt, faithfal, and 
intelligent attention to all business received. 


tablished 1. Cerr ondence selicited and ac- 
Se seedieen consietent with legitimate banking. 


ee ee 


450 


Name of Bank 
t Private 


CORN EXCHANGE NAT'L BK. -’58 
FOURTH STREET NAT'L BK.--'86 
FRANKLIN NATIONAL BANK: 

GIRARD NATIONAL BANK--.."32 
GIRARD TRUST CO- 
MANUFACTURERS WAT'L BK.'32 
MARKET ST. WAT'L BANK ---'87 
PHILADELPHIA HAT'L BANK.'03 


Town, County § State 


Philadelphia 
(Philadelphia) 


$°36 


Pittaburg 
(Allegheny) 


“ “ 


COLUMBIA NAT'L BANK. ----'95 


(Fourth Ave. and Wood.) 
FEDERAL NATIONAL BANK-..'01 
FORT PITT NATIONAL BANK.'59 

(220 Fourth Ave.) 
INDUSTRIAL NATIONAL BK. ‘03 
KEYSTONE NAT'L BANK.-.- 'S4 
LINCOLN NATIONAL BARK -..'69 
MARINE NATIONAL BANK.--.."75 
MELLON NATIONAL BANK ---’69 
PENNSYLVANIA NAT'L BK. --'90 
PEOPLES NATIONAL BANK --°64 


SECOND NATIONAL BANK-.--'63 


GUARANTEE TITLE & TR.CO.$'99) 


PITTSBURGH TRUST CO. -.-§'93 


(323 Fourth Ave.) 
REAL ESTATE TRUST CO. --81900 


Punxsutawney _. 
(Jefferson) 


Ridgway 





( Beaver) 


Scottdale 
( Westmoreland) 


Sewickley 
(Allegheny) 


SCOTTDALE BANK 
FIRST RATIONAL BANK 
| SHARON SAY. & TRUST CO0.$'02 


(Mercer) | 


"90 
Sharon 


Tarentum 


acum .--<-< | MAT’L BK. OF TARENTUM....'90 
Turtlecreek 


(Allegheny) | WAT'LBK. OF TURTLE GREEK -'05 


| MATL BK. OF FAYETTE GO. -.'64 
"64 


Ontontown 
(Fayette) 


BANKERS’ MONTHLY. 


——_———SS ui _ 


SPECIALTIES 


Accounts of banks and bankers received on faverabie 
terms. 


Organized 
bankers. 


1886. Selicits the accounts of bank 
Cellections and correspondence invited. ’ 


Acceunts ef banks, corporations, and individuals so. 
licited, 
Special attention given to collections. A 
anks and bankers solicited. rawr oy 
Interest allowed on bniances. Acceunts of banks and 
corporatiens solicited. Correspondence invited, 


Collections a specialty. Correspondence invited. 


Accounts of banks, bankers, corporations, firms. 
individuals selicited. Cellectiens promptly Coneiet 


Organized 1803. National Bank, 1864. Acceunts ot 
banks, bankers, cerporatiens and firms solicited, 


Accounts of banks, bankers, corporations, and indi- 
viduals solicited. Cellections a specialty. 


Prompt attention given to collections. 


Accounts and 
correspondence solicited. 


Accounts of banks, bankers, corporations, firms, and 
individuals solicited on favorable terms. 


Special attention te collections. 


Collections a special feature; prompt returns; low- 
est rates. 


Prompt attention given to collections direct from mer- 
chants and manufacturers. 


Collectienus and correspoudence solicited: all inquir- 
ies will receive prompt personal attention. 
Frompt.nttontion givente cellections. Accounts solic- 


Collections er other business entrusted te this bank 
will receive prempt and careful attention. 


Superier cellection facilities. Acceunts ef bauks and 
bankers selicited. 

Prempt attention given collections. Special adjust- 
ment fer a reasonable charge. 

Collections and all ether business entrusted to this 
bank will receive prompt and careful attention. 


Prempt and careful attention given to cellections, 
accounts of banks, bankers, corporations, and firms. 


Our ‘special certificates of deposit’? are being used 
by bankers for their surplus funds. Write us for 
further particulars. 

Accounts of banks and bankers solicited. Acts in all 

trust capacities. 


Receives accounts of banks, bankers, corporatiens, 
and firms on favorable terms. 


Collections and correspondence solicited; all inquiries 
willreceive prompt personal attention. 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


This bank endeavors to 


ive prompt, faithful and 
intelligent attention to a 


business received. 


Oldest and largest bank. Eatablished 18S‘. Individ- 
ual responsibility $1,000,000. Collections. 


Collections have the personai attention of an officer 
of the bank; vigorous attention given same. 


A thoroughly organized collection department. Col- 
lections have the attention of an officer of this bank. 


Collections have the personal attention of an officer 
of the bank; vigorous attention given same. 


Collections have the personal attention of an officer 
of this bank. Send us your business. 


Collections have the personal attention of an Officer 
of this bank; send us your business. 


Collections have the personal attention of an officer of 
this bank; send us your business. 
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Name of Bank 


Town, County § State +t Private Est SPECIALTIES 






Pe pr pee OR er: 














=~ 
pington......| FIRST NATIONAL BANK ----- ‘36| Collections have th 1 attention of an officer of 
Washingtengiony |CURST BATIORAL BARK this bask; cond us eur business re 


Waynesburg-.-..- AMERICAN NATIONAL BANK 02) Collections and correspondence invited. All inquiries 
( Greene) will receive personal attention and replies. 


en We represent the drawer, urge payment, and are 
successful collectors. 


“ 







ene 














Wilmerding --.... . .-'95} Collections have the personal attention of an officer 
(Allegheny) EAST PITTSBURG NAT'LBK of this bank; send de your business. 

Windber ......... --’03} Collections have the personal attention of an officer of 
(Somerset) CITIZENS WATIONAL BANK this bank; send us your business. 













SOUTH CAROLINA.. 












era PEOPLE'S NATIONAL BANK-..°65| The eldest National bank in S. C. Solicits accounts 
r ef banks, bankers, and corporations. 
cneuisioon “ |SOUTH CAROLINA LOAN &/| De a general banking and exchange business. Collec- 
TRUS ed §°69 tions a speciality. 







—— ..°68| We afford the bent facilities for collections throughout 


cccccece “ | PALMETTO BANK & TRUST CO.) A_ceneral banking and trust business transacted. 
§'02 





Cellections receive prompt attention. 







Spartanburg...... ‘03|Collecti carefull ad d tl tedfor 
(Spartanburg) AMERICAN NATIONAL BANK | at Teasonabio rates. We answer sll ineuirics. — 













SOUTH DAKOTA. 
Collections have the personal attention of an officer 


daesiimeini JAMES VALLEY BANK......§02 Collections hs 


Sioux Falls....... ¥ ° 
Cinna) SHOWN FALLS MATL BARKS) ner iow andfremittances "vo" Cepartment Prompt 


















TENNESSEE. 











------| FIRST RATIONAL BANK ------ '65| Send us your items on Chattanooga and vicinity 
K Correspondence solicited. 
E Clarksville ....... .--8 54| Oldest bank in Tennessee. Send us your items en 
= (Montgomery) WORTHERN BK. OF TERR Clarksville. We make quick returns. 
E Jackson .......... .-.'86| If. you t t ret d busi 
(aiadisony | SECOND WATIONAL BANK direct. We make quick returns. 
Knoxville. _....... CITY NATIONAL BANK ------- 88; Collections receive personal attention. Remittances j 
i (Knoz) made promptly at reasonable rates. | 
F  acccccee “ | THIRD RATIONAL BANK. ---- *87| Collections a specialty. Send us your business. We 





make quick returns. 


Memphis __....... MEMPHIS NATIGHAL BANK.'87| Collections given special attention and remitted for 
(Shelby) promptly at lewest rates. } 


*  eecceeee “ | TENNESSEE TRUST CO----.-- §'08} A general banking business transacted. Special atten- 
tion given tocollections, 


Nashville _....... '83| This bank has the largest cash capital of tional 
Dosidscay | AMERICAN GATIONAL BARK.'S% Tle bane es Fike Oile Liven orany nations 


secnin " ...-.'63| This bank sh 1 in of deposits in t 
FIRST BATIONAL BARE years than all other bauke in this city combined. 


ee “ _.--67| Thi k bas | 1 d profits th u 
| FOURTN MATIORAL BARE ..7] Tate, bask De Ale cg sDuniAcat Tee chen © 















TEXAS. 
lc a 


tin... Personal attention to collections and all other matters 








Send us yeur Cersicana items. 


Dallas 
Nec cel ”%5| Send T Hectt h - 
(Baiias; | TATIOBAL EXOMAMGE BARK -"70) Sand ne rent Tones cet ers nnd elie ee 


Se Re eed RO ee 





; entrusted tous. We want your business. 

B Cleburne. _.....__. 90) ° 

: (Johnson) FAR. & MER. NAT'L BK.----- 90 Collections . specialty; premptness, efficiency, reason 
: Corsicana......... CITY BATIGNAL BANK ------- °88| Cellections a specialty, proceeds promptly remitted. 
Fi 
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Town, County | tare Samet Bank SPECIALTIES 


TEXAS NATIONAL BANK 04) Send us your Texas collections, Dallas items espe. 
cially. We make quick returns; try us. 


WESTERN BANK & TRUST 60.) Texas collections. The entire State. Direct, quick, 
$°03 and satisfactory service guaranteed. 


STATE NATIONAL BANK ----.°83) Dealing direct with principal ints in the State, we 
cover Texas in collections. Try us. 


We make collections in North Texas and the Indian 
Territery our specialty. 


Send us your collections on all points i 
Texas, Now Mexico. and Arizonae |" Westera 


FARMERS & MECHANICS NA- | Send your Texas and Indian Territory collectiens 
TIONAL BANK 199} direct to us. 


STATE NATIONAL BANK 84) Send yeur Texas cellections to the great railroad 
center of the State. 


WESTERN NATIONAL BANK. '04) Accounts and collections solicited. 


Gelveston E. M’GARTHY & C@. +1900) General banking business. Send us yeur Texas items, 
( Galveston) especially your Galveston business. 


Houston PLANTERS & MECHANICS Accounts of banks, bankers, and merchants solicited. 
far: NATIONAL BANK 199, Collections carefully made and promptly remitted for, 


SOUTH TEXAS NAT'L BANK..°90| Collections a specialty and remitted tor promptly. 
svemes attentien te all banking matters entrusted 
Se 


‘87| This bank has the largest surplus, in propertion t 
FIRST HATIONAL BANK , capital, of any national bank in the United States 
except twe in New York andtwoin Pennsylvania, 


FROST NATIONAL BANK 68) Special attention given and quick returns made on all 
collections. 


RAT’L BK. OF COMMERCE--.°03); Commenced business October, 1903. Prompt attention 
to collections. Correspoudence solicited. 


a . 72} O ized 1872. ‘*‘U. S. Depository.”” A ts of 
MERCH. & PLANT. NAT'L BK.” banks and bankers solicited. ne ee 





.-.-.--'02} Special attention given to collections. Send us your 
CITY NATIONAL BANK Semple items. We make quick returns. , 


.-.°98} Numerous correspondents in this vicinity give us un- 
TEMPLE NATIONAL BANK surpassable facilities for making prompt Eollections. 


’88) Collections a specialty. Prompt attention toall bank- 
FIRST RATIONAL BANK ing matters entrusted to us. ” 


‘ Ss. ° 1 
TEXARKANA WATIONAL BK.-’87 U. 8, Bepactoor Eo lections will receive prompt and 


-| FIRST NATIONAL BANK ‘74 Special attention given to collections. 


+°77| Special attention given and make low rates on all 
WACO STATE BANK : oxas collections with reasons for non-payment, 


CITIZENS NATIONAL BAWK _.°84| Send us your collections. Prompt and caretul returns 
(Elita) made, 





UTAH. 





Salt Lake City_... , .90|} Accounts of banks, bankers, and others solicited. 
(Salt Lake) NAT'L BK. OF THE REPUBLIC Prompt attention ‘to all banking matters sent us. 


P . BK, --$'89| Collections and correspondence solicited; all inquiries 
UTAH COM’L & SAV. BK § will receive prompt personal attention. 


VIRGINIA. 


(Norfoik) 


Norfolk CITIZENS BK. OF NORFOLK .8°67 Otey Depository. Special facilities fer making collec- 
r 


ns. Prompt returns. 


WAT’L BANK OF COMMERCE."78 Collections sent us will receive prompt and carefal 


“ | @ORFOLK NATIONAL BANK--'8 Oldest nasional bank. Collections a specialty. Organ- 


Petersbu - | Established 1860. A general banking business. Cel- 
(Dinwiddie) ae & es lectiens selicited. 
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gews, Cousty jogs, “SR MEE CLL SPECIALTIES 
ER ae C 
Portsmouth ....-. PEOPLES BANK-------.------ $93) Mercantile and bank collections a specialty. We pre- 
(Norfolk) sent drafts in person and remit promptly. 
Richmond .... ..-. AMERICAN NATIONAL BANK °'99| Collections receive prompt attention. Cerrespendence 
(Hen: invited. Terms reasonable. 
Oia “ | MERCHANTS WAT’L BANK --.°70| A specialty made of collections threughout the South. { 
© caneuen “ | STATE BANK OF VIRGINIA-.8°70| Virginia collections carefully made and promptly ac- } 
counted for, en reasonable terms. i 
Winchester. .....- FARMERS & MER. NAT. BK. 02) United States Government depository. Try uson your 
(Frederick) collections. I 
WASHINGTON. * | 
Seattle “Chingy PUGET SOUND NAT'L BANK.."83| Collections a specialty. Special facilities for handling 
n as 


ae “ | SCANDINAVIAN-AMERICANBK. Wo. sottets 


Charleston........ 
(Kanawha) 


Fairmont . ....... 

(Marion) 
Wheeling ......- 
(Ohio) 


Toronto, Ont 
(York) 


Mente, Spe. ; 


SPOKANE & EASTERN TR. CO. Does a general banking business. Collectiensa spe- 
$°90 

FIDELITY TRUST CO. 

PACIFIC MATIONAL BAWK---.°85 Collocsjone a specialty. 


-| CITIZENS DOLLAR SAV. BK. $'03 


-| DOLLAR SAV. & TRUST CO. $87 Special attention given to business ot banks, bankers, 


| COMMERCIAL STATE BK.-.$°98| Collections have the personal attention of an officer 











Hamilton, Ont.,-.| BANK OF HAMILTON.-.-.-.----- 



















ka business. i 


our Washington and Alaska items. 
rompt remittances at lowest current rates. 


cialty. Correspondence solicited. 


$°89| Do a general banking and exchange business. Ac- 


counts of banks and bankers solicited. 


Correspondents throughout 
orthwest. 


WEST VIRGINIA, 


KANAWHA NATIONAL ~n- 


Accounts of banks and bankers solicited. Cellections 
o 


n all West Virginia points a specialty. 


General banking business transacted. Send us your | 
Fairmont items. } 


and collections from merchants and manufacturers. 


CoMections sent us will receive promptattention. Ac- { 
| counts of banks, bankers, and others solicited. 


NATIONAL EXCHANGE BANK."99 


WISCONSIN. 


thoroughly organized collection department. 
rompt attention given collections. 


ASHLAND NATIONAL BANK -'S4) A, 


, 
STEPHENSON NAT'L BANK---°75 We goltete Zour collectioas and will give them prompt 


7 ‘53| U. 8. ltory. Coll hout the Nerth- 
FIRST BATIOBAL BANE.-....'59 UL. totiat of town accoonte given cpecial attention. 


MARINE RATIONAL BANK----'39| Established 1839. Collectiens a specialty. 











et LC A OTT 


WISCONSIN NATIONAL BAWK'92) Accounts of banks and bankers solicited. Collections 
receive prempt attention. 


ET 


of this bank; send us your business. 


WATIONAL GER.-AM. BANK.-.’92 Te Te will carefully attend to 


CANADA. 


Collections made in all parts of the Dominion ot 
Canada. Prompt returns. 


Collections are undertaken at the most favorable 
rates at all peints in the Dominien ef Canada. 


Accounts and cgrrespendence solicited; collections at 
= points in Canada undertaken at most favorable 
rates. 


REPRESENTATIVE ATTORNEYS 


United States and Canada 


Names given in this list may be relied on as being entirely trustworthy 
and responsible in matters of Commercial Law, Collections, 
and any Legal Business entrusted to them. 





Town and County. 


Name. 


ALABAMA. 


....Jefferson 
Re Jefferson 


TaMontgomery*et ._Mont’y 
aOpelika*et les 
aSelma‘et 


J. J. WILLETT. Refers to 
Anniston and First National 


Banks. 

TROTTER & ODELL. 

B. M. ALLEN. Refers to First 
National Bank. 

UNDERWOOV&THACH,Coun- 
sel for = _e Bank 
= on er Coal, Coke & 
ron 

WALTER E. URQUHART. Re- 
fers to American Trust & Sav- 
S he and Traders Nation- 
a 

J. L. PETERS. 

CALLAHAN & uanats. 

SIMPSON & JONE 

DAVIS & HARALS ON, 

GOODHUE & BLACK Woop. 

ROBERT E. SPRAGIN 

GREGORY L. & H. T. “SMITH. 
senesncye for Firat National 


ROBERT L. BARMOS. 
tHos. D. SAMFO 
VRIDGE, J EFFRIES ‘& PART- 


B. HARRIS: 


Pike BRANNEN & GARDNER. 


eTuscalocea*s} Tuscaloosa 


COLLIER & ORMOND. 


ARIZONA. 


vosnrn ™ M. SOCHEEL. 
Gani Mens. & WILKINSON. 
& eo a 

T. D. SATTERWHITE. 


ARKANSAS. 


oomnee ey Clar 
pret indep'dence 
Ouachita 


Springs*et Carroll 

yetteville*et Wash’ton 
aForrest Cit 
aFort Smith 


Philp | ¢ 
.--Garlan 
rt eerend |W. 
le Rock*st .. Puiaski 


Nevada 


4Van Buren*st .. Crawford 


J. : BRADLEY. 
H.8. COLEMAN & SON. 
SMEAD & POWELL. 
FLENNIKEN & MARSH. 
my HN B. Pen Aae. 
2B. 8.) DAVID 
W. NOR RTON, 
MECHEM & MECHEM. 
GEORGE & BUTLER 
UARLES & MOORE. 
OOD & Seen. 
M. CARR 
JOSEPH LURE. i peters to any 
bank in Little Rock. 
ROSE, Sear ie, é ae. 
Refer bank in 
MoCULLOGE & MOCULLOCB. 
2.0. At LLEY. 
STAYTON & STAYTON. 
JOHNSTON & HUDDLESTON. 
CRAWFORD & GANTT. 
McRAK & TOMPKINS. 
WEBBER & WEBBER. 
CHEW & FITZHUGH. 


Town and County. 


CALIFORNIA. 


aFresno -.Fresn 
Grass Valleyset- Nevada 
sHanford*et Kings 

aLos Angeles*st.Los Anes 


aM 


aNevada art .-.Nevada 
«Oakland*et Alameda 


Pasudena*et . -Los Angeles 
4Pomona*et ..Los —— 


aRiverside*et.... Riverside 
Ti to Sacra’o 


0 
«San Diego*et...San Diego 
aSan Francisco*et...San F. 


4San Jose*st...Santa Clara | C. 


aSan Rafael*et Marin 
aSanta Barbara*etS’nta B’a 
aSanta Cruz*et .Santa Cruz 
«Santa Rosa*st ....Sonoma 
«Stockton*et. .San Joaquin 
aVentura*st __.. Ventura 
ace Cruz 
aWoodland*et Yolo 


E. K. TAYLOR. 


CHAS. L. BATCHELLER. Refer. 
ence: First National Bank. 

FLINT & BARKER, Attorne: 

for bp Angeles National Bank. 


LEO 8. Reference: 
First National Bank 


WORKS,LEE & WORKS. Attor. 


po for National Bank of 
a 

lle*et Yuba FORBES < DINSMORE. 
esto*et ~ 
apa 


L., L. DENNETH. 

JOHNSTON, g° ON NSTOR 4 
JOHNSTO 

1. C. LINDLEY. 

EDWARD A. HOLMAN. 

A. E. BOYNTON 

WRIGHT, BELL & WARD. 

NICHOLS & PITZER. 


LUCE & SLOANE. 


CHICKERING & GREGORY, 
Mutual Life Bldg Attorneys 
for the American National 
Bank, Alaska Packers Associa- 
tion, Mutual Life Ins. Co., 
and American Can Co., etc. 

CORBET & GOODWIN, $81 Pine 
St. References: E.H.R 
& Sons, Boston and tate 
cisco. and First National Bank, 
San Francisco. 

BERNARD P. LAPACHET, 58 
Parrott Bldg. Refers to Call- 
fornia Safe Deposit & Trust 


Com 
EDWARD B B. YOUNG, 14 San- 
some St. Attorney for Cen- 
tral Trust Co. and Swiss- 

American Bank. 

. L. WITTEN. General law 
ractice. Refers to banks and 
usiness houses. 

F. B. MARTINELLE. 

HENLEY C. BOOTH. 

~~. & McKINNEY. 

WARE. 


308 BHUA B. WEBSTER. 
on wet 0. TOLAND. 
D. F. MAHER. 

ARTHUR C. HUSTON. 


COLORADO. 


Pitkin 
aCanon City*et...Fremont 


H. W. CLARK. 
R. H. WHITELEY. 
WALDO & DAWSON. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


* Money Order Office, 


e@Express Office. 
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¢ Telegraph Station. 


J State Capital 





REPRESENTATI 


nl 


Town and County. Name. 


CHASE Ras yo tal 
See Colorado S 
McALLISTER te GANDY. 
a H. MILLER. 
ARTELS. BLOOD & 
BChort Continental 


BAN- 
Bldg. 
Smerneye for the Colorado 


B 
BICKSLER,BENNETT & NYE, | 
Equitable Building. Colorado | 
unsel for a wl 


New Yor! 
& DAVIS Coo; 
Reference, First 


Ban 
THOS. H. HOOD, gquitable Bldg. 
Refers to First National Ban 
ROGERS, orasees ELLIS, | 
Boston Bidg. Attorneys for | 
United States Nat. Bank. 
STUART D. WALLING. 4i13-| 
415 Boston Building. Attorney 
for Denver National Bank. 
WOLCOTT, VAILE & WATEE- | 
wi General counsel for the | 


D&RG.R 
rR C. PERKINS. 


F. P. WARN 
TRF FERSON ic ANELLY. 
aGeo! CLARENCE JARBEAU. 
aGrani ‘Janction‘et Mess SAMUEL G. aa. 
eer = = Fa te ees & HATCH 
10 Spr'gs*etCl’r Cree 
ta*et + F. MILLER. 


aLajuni Otero 
aLeadville*st Lake | WILLIAM A. NASH. 
Longmont*et. a 


a iPucbloret. 


| | 


Florence*st 
aFort a 


RY. 
4 P. VORIES. Reference 
Sy pares: First National 
Mercantile National Banks. 
e GEO. D. etter 
oe & NAUGL 
L. W. ALLEN. 
A. C. MoCHESNEY 
T. E. McCLELLAND. 


CONNECTICUT. 


Ansonia*st... New Haven H. STORRS. 
Id WILLIAM A REDDEN 
BOOTH & ALEXANDER. 
ene wh & HARRIMAN. 
R. JAY WALSH. 
HUNGERFORD HYDE, JOB- | 
LYN & GILMAN, 49 Pearl St. 
Seat for Hartford Nation- 
al Bank, Hartford Trust Co., 
ie & Cady Co., and R. G. 


un & Co. 
srEnHY & MoLEAN, Aetna Life 
Bidg. Attorneys for The Aetna | 
LifeInsurance Co., The Aetna | 
eo Bank, and the United | 


Meriden*st ...New Haven 
sMiddletown*st ... Mid’sex 
New Britain*et.. Hartford 
iNew Haven*st New Hav. _ 
. meee to National | 
esmen’s Bank 
JAMES E. WHEELER, refers to 
the First National Bank. 
WILLIAM A. WRIGH1 General 
law practice and collections. 
Refers to First National Bank. | 
ARTHOR B. CALKINS. 
WARNER & GOLDSMITH. 
HIBBERD R NORMAN. 


CHARLES PHELPS. 

HART & KEELER. 
Oe R. BRONSON. 
WM. A. KIN 

W. G. MANCHESTER. 


Rew London*et_ -Jevice. 
Norwalk*et e 
sNorwich*st..New London 


Toll: 
Stamford Fairfield 
4Waterbury*st New Haven 


{aiimanticret - Windham 
Litchfield 


DELAWARE. 


Kent | ROBERT H. VAN DYKE. 
wo*et.... Sussex | EDWARD D. HEARNE. 
n*et NewCastle | HARRY EMMONS. Refers to 


|| aArcadia*et 
aBraidentown*e|.Manatee 


VE ATTORNEYS. 


Town and County. Name. 


DISTRICT OF COLUMBIA. 


aWashington*st .... D.C. |; BLAIR & THOM,Colorado Bldg. 
Refer to all Banks. 
” CHAPIN B - 


ROWN, 323 Fo 
@-Half 8t. Attorney at Law; 
mercantile collections; Dusi- 
ness before the eral land 
on office a 


CALVERT, JR., 
Bradley Blig. Mercantile Col- 
lections and General Practice. 
Gotess to east Bank of 


ashington. 

KNIGHT BROB., mene Bldg. 
Solicitors of U. 8. and foreign 
patents; counselors (a to eat 
a mec ical and 


JOHN B LARN faint Bt. 
Atworney tor Was! mn Loan 
& Trust Co., National Metro. 
polttan Bank, and Woodward 


PENNEBAKER & JONES, 1381 

F pt. Federal practice’ and 

U. 8. Court of Claims business 

exclusively. Refer to Bell & 
Co., bankers. 


FLORIDA. 
H. TREADWELL. 


STEWART & COLLIER. 
aFernandina*ét ....Nassau | H. J. BAKER. 
aGainesville*st....Alachua | H. DAVIS. 
aJacksonville*st .... Duval | COOPER & COOPER. General 

law practice. Attorneys forthe 
Natfonal Bank of Jacksonville. 
FLEMING & FLEMING. At 
torneys for Mercantile Ex- 
change Bank. Refer to any 
bank in the city. 
G. B. PATTERSON, 
oe & GILLEN. 
BROW 
SANDERSON. 
MASSEY & BAUMGARTEN. 
PATTILLO CAMPBELL. 
W. W. DEWHORST 
G. P. RANEY. 
Hillsboro | F. M. SIMONTON. 


GEORGIA. 


wee POPE & BENNET. 

ELLIS & ELLIS 

ERWIN & ERWIN. 

ABBOTT & GOREE, Cent 

ldg. General Counsel for A 

lanta National Bank, Geor, 
Cotton Oil Co. , Georgia Marbl 
Co. References: American Coe. 
ton Oil Co., N. Y., W. & J. 
Sloane, N. Y. ” Spectaities: Com- 
poe and Corporation Law. 

BROWN & RANDOLPH. Gen- 
eral Counsel Fourth National 


| Bank. 
| ELLIS, WIMBISH & ELLIS, 
Prudentia) Bidg. Refer to any 
in Atlanta. Commercial 
= Corporation Law a speci- 


| HAS. J. HADEN, Prudential 





aKey West*et Monroe 
sLake City*et....Columbia 
po e > Oak*et 

Ucala 


‘ensacol 
St. Augustine*et. St. ‘John 


oes 
et 





| Bldg. Refers to Third Na- 
| tions! Bank. 
|SLATON & _ PHILLIPS, 723 
| Prudential Bldg. Reference: 
Richmond | FRANE™ i ir Rs wh 
Augusta*st ....Richmond | ; 
. on | K. MILLER. nome for 
N ates Dok of Augusta. 


H 
E. A. STEPHENS. 





an | KRAUSS & SHEPARD. 
iColumbustet | i | MeNRILL & LEVY. Ait 
jumbus*et .. Musco; c ttorne: 
. eee |_ for Fettonsl Bank of Columbus, 





any Bank in Wilmington. 


hie eRe e-em ee 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


eCounty Seat, * Money Order Office. 


e Express Office. 


¢ Telegraph Station. { State Capital 
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Town and County. 


‘ .. Floyd 
-1.. Chatham 


aThomasville*et...Thomas 
Thomson *et....McDuffie 
a. .---Lowndes 
Washington*et. ... Wilkes 

S Worercarvet 


Ware | 


BANKERS MONTALY. 


Name. 


G. & JULIAN McCURRY. 
AFFNEY & YOUNG. 
. M. DAVIS. Refers to any 
"Pe GREEN. in Macon. 


. & D.S. SANFORD. 
. WAY. 


CANN & KARRKOW, Attorneys 
for Commercial Bank. Refer 
to apy ee or business house 
in Savannah 

HAMMOND & HAMMOND. 

JOHN T. WEST. 

WOODWARD & SMITH. 

COLLEY & SIMS. 

J.L.SWEAT & SON. 


IDAHO. 


Ada | RICHARDS & HA 


Alturas 
ham 


aHaile is 
Tahoe Feiiatel. - Bin 
aLe erces 


wiston*et ..Nez 
Cit; 


GA 
oe oe & JOHNSON (R. Z 


& R. 
W.L. SULL JIVAN. 
PH EDMUNDS. 
ES E. BABB. 
EO. E. GRAY. 
EO. S. eo a 
OLZHEIMER & HOLZ- 
HEIMER. 


RAL 
JAM 
G 
G 
H 


ILLINOIS. 


Madison 


sAurora*et .. 


-Kane 
aBelleville*st. St. Clair 


Franklin 


on*et..McLean 
--McDonough 


aBloomin, 
Bushnell 


W. H. BEAVER. 
McARTHUR & COOKE. 


E. C. HAAGEN. 
A.N. SESSION. 


JOHN M. RAYMOND 
WILLIAM U. HALBERT. 


Ye M. HUFF. 
- 8. CANTRELL. 


RAYRURN & BUCK. 
CYRUS A. LANTZ. 


MILES FREDERICK GILBERT 
REED GREEN. 


A. H. LINN. 
C. B. ADAMS. 
HARKER & HARKER. 


BELL & BURTON. 


te | JASPER PARTRIDGE. 


RAINEY & JONES. 


DAVID B ACK. 
See Marsh 
WOLFE & MULLIKEN. 


‘oles | J. H. MARSHALL. 


DON E. DETRICH. 


ELMER H. ADAMS, 1401-1403 
Hartford Building. Keference 
American Trust & Savings 
Bank and Hibernian Banking 
Association. 


CRATTY BROS., JARVIS & 
LATIMES, 159 La Salle St. Cor- 
ration and commercial law. 
Reterences: Chicago National 
Lyon ealy, and 
Sees Trust & Savings Bk. 


CHARLES DANIELS, 948-948 
—— Building. Commer- 
cial and general law practice. 
—- Bankers’ National 

ank. 


FERGUSON & GOODNOW, 100 
ne St. Refer to thi- 
gage © National Bk. and Chicago 
tle & Trust Co. 


E. FERRIO, 159 La Salle St. 
Refers to State Bk. of Chicago. 








Town and County. 


aChicago*et Coo 
( Continued.) 


aClinton*et -- DeWitt 
Collinsville*et “Madison 
aLanville*et Vermilion 
aDecatur*et. -Macon 
DeKalb*et.. DeKalb 
a ae wae Le 
DuQuoin' Perry 
Dwi ve Livingston 
Rast St. Louls*et -St.Clair 


aEdwardeville*et _Madison 
— .-Effingham 


lgin*et 
Fairbury*er... Livingston 


aFairfield*et Wa: 
Farmer City*st ...De itt 

aFreeport*et.. Stephenson 

aGalena*et Jo Daviess 


aGalesburg*et 


Geneseo*et 

Gibson City*st 

Grant Park*e " “Kankakee 
Greenfield*et Greene 


aGreenville*et 
aHarrisburg*et . 

Harvey*et .... 
aHavana*et 

Hoopeston*et.. Vermilion 
aJacksonville*et ..Morgan 


aJerseyville*st 
aJoliet*et .. 
aKankakee*et. 
Kewanee*et 
Lasalle*et ... 


aLewistown*et . 
aLincoln*st rey 
Litchfield*et Montgome 
aMacomb*st ..McDonoug! 
aMarion*et .... Williamson 
«aMarshall*et —_ k 


d 
oezeueus cig ee by mae | 


eieumoutitak 


aMonticello*et.. Piatt 
aMorris*et Grundy 
aMorrison*et . “Whiteside 


aMt. Vernon*et . ,Jgaesers ALB: 


aMurphysboro*et _Jackso' 
sOlney*et Richland 
,Ottawe*et . Lasalle 


Name. 
idea 


BELOMAN £ EVERETT, 1016 
oman'’s Temple. R 
First National Bank. efor to 


MUSGRAVE, VROM 

LEE, First Mationsts sant 
Bldg Attorneys for Fort 
Dearborn National Bank. 


PECKHAM, SMITH, PACK. 
ARD & APMADOC, First 
tional Bank Bidg. Attorneys 
for First National Bank. 


RITSEER. MONTGOMERY & 
ART, Chicago National Bank 
Bae Attorneys for Chicago 
National Bank and The Equi- 
table Trust Co. 


oo FoLLER. 
G. BURROUGHS. 
WititaM Le CUNDIFF. 
{1 LLS. 


L. 7 
- KENNEDY. 
- IVES. 
.W. 8. WHEATLEY. 
NK L. 8MITh. 
- RITCHER. 


sop 
Eascr 
> 
VA 
La 


Pre Oo 
POY 


S. EGAN 
ROBERT HENNING. 


G. W. JOHNS. 

HERRICK & HERRICK. 

DOUGLAS PATTISON. 

O'NEILL & CALLAHAN, col- 
lections promptly attended to. 

SHUMWAY & RIUE. 


GEORGE W. SHAW. 
L. A. CRANSTON. 
See Kankakee. 

See Carrollton. 


FRITZ & HOILES. 
R. 8. MARSH 
F. R. DE YOUNG. 
ey LACEY, Jr. 
c.M _ GGS. 
JAS. H. DANSKIN. Refers to 

the Jacksonville banks. 
E. J. VAUGHN. 
poset W. MARTIN. 

K. & 4. 8. WHEELER. 

CHAS K 


K, LADD 
DUNCAN, DOYLE & O’CON- 


NO 
HARRY M. WAGGONER. 
OSCAR ALLEN, 
DAVID E. KINDER. 
NEECE & SON. 

E. E. DENISON. 
‘a "WwW. GRAHAM. 
CRAIG & kKINZEL 
JAMES F. McCORMICK. 
WMA MERSR. 
SAFFORD & GRAHAM. 


M. B. Davinecs. 

SANFOR 

BLODGETT & RIORDON. 

ERT WATSON. 

Sa ORiID LEVY. 

RECTOR C. HITT. References: 
Commercial Nat. Bk.,Chicago; 
American Surety Co., N. ¥. 


. H. MORGAN. 
VAN SELLAK & VAN SELLAR 


ord KERR & LINDLEY 


aPetersburg*et ....Menard 
sPittsfield*et Pike 


lo MI 

Sitwoop MEEK & LOVETT. 
References: First National 
Bank and Central Nationsl 


Bank. 
ORE, BARNES & 
WROULWARE. Refer to Illinois 
TY Ba EP 
MATTHEWS ¢ & ENDERSON 


A. C. BALL 
IRA C. ‘GIBBONS. 
HARVEY H. WAITE. 


iene 
Repert Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4 County Sest 


* Money Order Office. 


eExpress Office. 


t Telegraph Station. 


7 State Capital. 



















paneer TS 
eee 








REPRESENTATIVE ATTORNEYS. 





See Ee ee 


Town and County. 


aQuinc; 


Rochelle*et 
kford*st.. Winneb 
tock Island*st Rock ne 
aSalem*et .-.--- ---- Marion 
aShawneetown “stGallatin 
ashelbyvilleret. ....Shelby 
qaspringfeld*etSangamon 


alley*et.. Bureau 
pn _... Whiteside 
asalle 





itavior "Grist MeBRIDE & McBRIDE. 
Mi nristiap . 
iTeplorviieri__-Curisian D. LYLE. 
aTuscola*et ...... Douglas | J. M. WALKER. 
4 eee —- cana F. W. GREEN & SON. 
ore SER Macoupin | JAMES H. MURPHY. 
aes _..--lroquois | A. F. GOODYEAR 
aWaukegan*et ..-Lake | E. L. CLARKE 
aWheaton*et. Du Page | 8. L. RATHJE. 
tWoodstock*et . -McHenry | D. T. SMILEY 
INDIANA. 
dri -Madison (J. E. HALL. 
=; . Madison | © a AN, | KELTNER & 
ne Fountaio ca Anne R. MILFORD. 
es . DeKalb | BROWN & WES 







Aurora*et Dearborn 


aBedford*et Lawrence 
.-Monroe 
wanes Wells 
TD nasuwawensnns Clay 
aColumbia Cit; Whitle: 
tColumbus*et artho’mew 
aConnerevilie*st .. Fayette 
acrawfordsville*et wa 
Srna Hendriks 
anville endric 
a... Adams 
sooneacee ea 
Chicago*et -.... ake 
Eikhart*et caret Elkhart 
Elwood*st . .....-Madison 
aEvansville*et Vand’ burgh 


aFort Wayne*et...... Allen 


aFranklin*et ..... Johnsor 
aGoshen*er ........ Elkhart 

taser “eneeeh 

ec. .-. Hancoc. 
Wereensbar .--Decatur 
Aammond*st -....... Lake 

aHartford Chty=et Biackf'a 
aduntington*st. Hupt’gton 


Indiana Harbor*et . Lake 
Jalndianapolis*et _.Marion 


FY ean “ 

“« “ 
aJeffersonville*st.... Ciark 
aKnox*st... tarke 
sKokomo*et _ Howard 


ALa Fayette*st.. Tip’canoe 


Name. 





vee & LORCASTES. 

D. W. BAXTE 

E. D. REYNOLDS. 

LUCIAN ADAMS. 

CHAS. H. HOLT. 

CARL ROEDEL. 
WALTER C. HEADEN. 

E. L. oo Refers to any 
> 


A. H SHAY. 
EDEN & MARTIN. 


HOLMAN & OHNSTON. 
MARTIN & MARTIN. 
LEE & DARBY. 

TODD & GORDON. 
Spee - —— 
EPH. K. STRO 
JOHNS w MO ORGAN. 
FLOREA & BRADDEN. 
gaees eeine. 

J. KOPELEE 

OTISE.  GULLEY. 

D. E. SMITH. 
CARTWRIGHT & WASON. 
See Indiana i 

{RA H. CHUKC 
ARMFIELD & her TIL: 
roses at Host fTEK 


OUSE 

HEATON & TAPLE, Attorneys 

for Citizens Trust Go. 
HARRY C. SHERIDAN. 
MILLER & BARNETT. 
DAVIS & SCHAEFER. 
MATSON & MATSON. 
BINFORD & WALKER, 
J. K. EWING. 
J.G. IBACH,. 


J. FRED. FRANCE. 
WILLARD B. VAN HORNE. 
AYRES, JONES & HOLLETT, 
Rooms 500, 501, and 502 Indiana 
Trust Building. Collectionsa 
Specialty. Refer to Indiana 
rust Co. 


CHAMBERS, PICKEN 

OOR & DAVIDSON, 
at Batlding. Attorneys 
for Pennsylvania Railway 
Lines, Western Unton 
Telegra’ h Co., Indianapolis 
Street ilway Co. Refer to 
Indiana Nat’l Bank, Capital 
Nat’l Bank, Fletcher at’) 
Bank, Merchants Nat’l Bank. 
Indiana Trast Co., Union Trust 
Co., Marion Trust Co. 


JAMESON & JOSS, Commercial 
and corporation law; non-resi- 
dent business a “specialty ; 
mortgage foreclosures. Lo 
distance telephone No. 11 


Town and County. 








Name. 





aLa Porte*er...... La Pérte | WEIR & DORAN. 
.Lawrenceburg*st Dearb’n | W. N. HAUCK 
aLebanon’et ........ Boone | A. - SHELBY. 
Linton*er._. -Greene | J. B. FILBERT. 
aLogansport' .-.-Cass | G EORGE W. FUNK. 
\Madison*et efferson | W. ORD. 
aMarion‘et_. -Grant | CA RROLE @ DEAN. 
Michigan City*st Laporte | J. - GALLAGHER. 
Mishawaka’*et. St. Jaume E. V. BINGHA) 
sMonticello*st...... hite| GEORGE F. PALMER. 
aMount Vernon*er _._Posey | BARKER & ZIMMERMAN. 
aMuncie*st .._... Deleware 
aNew Albany*ert_.... Fioya 
aNew Castle ..Henry 


aNoblesville*st .. Hamilton 
aPeru*et.. 

















aPlymouth*er.. arshali 
aPortiand*st - ... Jay 
aPrinceton*st Gibson 
aRensselaer*et Jasper 
aRichmond*et .....Wayne 
aRochester*et ...... Fulton 
aRockport*et......Spencer 
aRushville*et.........Rush 
aScottsburg*er _......Scott 


Seymour*et 
aShelbyville*et ..... Shelb 
«South Bend*et.St. Josep 
aSullivan*et.._.... Sullivap 





Lake 
aWinchaser*ef. -Randoilph 





Ardmore*et .... District 21 


Bartlesvillets___ District 3 
Chickasha*et ..Distriet 19 
Claremore*et_._ Distrcit 4 
Durant *et..... District 25 
Eufaula*et. .-.- D‘s'rict 12 
Hartshorne*ef.! istrict 15 
Madill*__. District 22 
Muscogee’ _District 10 






Cass 
aAudubon*st..... Audubon 


Avoca*et. Pottawattamie 
Belle Plaine*et.... Benton 
Su shes ican Boone 
Boyden*et......----. Sioux 


sDuditantontet: Des Moines 


arroll*et .......-- Carroll 
‘ar Falle*set BlackHawk 
Cedar Rapids*et -.... Linn 


aCenterville*set. Appanoose 
aCharles City*et....- Floyd 
aCherokee*et ....Cherokee 





Werefer ——. to all Banks 
and Trust Companies in this 
ony. Attorneys for R.G. Dun 

and Cenerel Trust. 

BURT? & TAG ane. 

PETERS & PETER 

WILLITS & VOORAIS. 





JOHN F. McHUGH. 


aClarinda*et ......... Page 
aClinton®*ef. ......-- Clinton 
aCorning*et-_...... Adame 
iCouneil Bluffe*stPottaw’e 
aCresco*et ........ Howard 
ACreston*et bdaoeeuns Union 


GREGORY, SILVEKBUKG & 
LOTZ. Attorneys for Dela. 
ware county Na ae Bank. 

ane 


RAMP GAOL 
1E & z 
COX & ANDREW wan 
SAMUEL. PARKER, 
owe & MORAN. 

_M. & 8S. VAN 
AUSTIN & HOPKIN —- 
SHIVELEY & SHIVEL LEY. 
ESSICK & MONTGOMERY 


w.c 
JOHN H. KIPLINGE 
SHEA & ‘STORM. - 
SHEA & WUOD. 
Mein ests 
Cc D & WwW 
BAYS & BAYS. 7 
SAMUEL R. HAMILL 
JOUNSTON: Sateen 
ARTHO 
& BARTHOLOS 1 kW —— 
EMISON $ MOFFETT. 
CHAS. S. KING. 
BERTRAM SHANE. 
O'NEALL & O’NEALL. 
See Indiana Harbor. 
ENGLE, CALDWELL & 
PERRY. 


INDIAN TERRITORY, 


POTTERF & WALKER, Refer 
to City National Bank. 
S.G@ MAGEE. 
CHAS. M. FECHHEIMER. 
W.M HALL. 
FERt-USON & RICHARDSON 
O'REILLY & OWEN, 
WM. A. HAMM OND. 
BENGE AW & FALKNER. 
N. A. GIBSON. 





Sapulpa*et......District 8 R. B. THOMPSON. 
aS. McAlester*stDistric: 15| J. E. WHITEHEAD. 
Tulsa*et........ District 8} A. R. QUERRY. 
Vinita*et ....... District 2! L. F. PARKER, JR. 
IOWA. 
sAlbia*et _......... LARKSON. 
ae . SWETTING. 
es*et ............ - UNDERWOOD. 

aaa : OL ELLISON. 
sAtlantic*st JAMES B. BRUFF 


TURNER & CULLISON. 
S. B. MONTGOMERY. 
va, + FRY. 


SEERLEY & “CLARK. Attor 
“ ne ane N aneaet State Bank. 
LINGBY % TeWMAN. 
MAIN & GRIFFITHS. Spectal 

attention given to collections 
ae & FEE 

8. PROUTY. 

MoCULES & MoCULLA. 
ORVILLE C. GREEN. 
CHASE & SEAMAN. Any ban 
se Clinton. 


OREY. 
JOHN M GALVIN. 
CONVERSE & GRANNIS. 
SULLIVAN & SULLIVAN. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4 County Seat. . 


Money Order Office, 





e@Express Office. 


t Telegraph 


Station. q State Capita’ 
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Town and County. 


aDecorah*et .. Winneshiek 
aDenison*et... .Crawford 
GqaDes Moines*et 


De Witt*et. .-Clinton 
aDubuque*st Dubuque 


Dyersville*et.... Dubuque 

Kagie Grove*et...Wright 

Elisworth*e ... Hamilton 
aEmmetsburg*et Palo Alto 
aEstherville*st.....Kmmet 
aFairfield*et....- ‘Jefferson 

Fonda*et..... Pocahontas 
Forest Ciepeat Winpetege 
aFort D 


alda Grove*et I 
alndependence*st Roche's 
alndianola*et 


fowa Cit 
Iowa F: 
ad erent 
aKeokuk*et 


on*st ..-Lin 
tMarshalltown*et Marshall 
aMason City*et.Cerro G’do 


Maxwell*et 

Missouri Valle; Har’s’p 
aMontezuma‘*et 
Monticello*et . Jones 
aMount Pleasant*et_Henry 
aMuscatine*et . ———_ 


D 
4Red Oak*er - eoetneny 
aRock Raptids*et .Lyon 

aRockwell City*et ‘Calhoun 


aSigourney*et .... K 
Sex City*st.. Woodbury 


Sioux Rapids*et-. me Vv. 
4Spencer*st oy 
rm Sanne 


- Benton 


aWapello*et Louisa 
aWashington*et Wash’ton 
aWaterloo*st Black Hawk 
aWaukon*et ... Allamakee 
aWaverly*st Bremer 
aWebster CitvtHamilton 

West Liberty*st Muscat’e 

What Cheer*st.. Keokuk 
aWinterset*et Madison 





y | See N 
— J 


BANKERS’ MONTALY. 


Name. 


WM. HOERSCH. Refers to any 


Davenport bank, city or county 
officer, or mercantile house. 
H. F. BARTHELL. 
SHAW. —_ & KUEHNLE. 
BAILY & STIPP. Reference 
bank i the city. 
CAR HEWI1T, PARKER & 
WRIGHT. Attorneys for Chi- 
cago, Milwaukee & St. Paul Ry. 


DALE & HARVISON, Brad- 
street’sloca) attorneys. Refer- 
ences: Home Savings Bank, 
German Savin Bank, and 
ene Savings Bank 

. T. MORRIS. kefersto Des 
a pevings Bank. 

AYLETT L. PASCAL. 

LYON & LYON. Refer to any 
bank or jobber in Dubuque. 


OR & ANS. 
RS, EOCKWOOD&BY ERS. 


C. 8. MACOMBER. 
LAKE & HARMON. 
BERRY & WATSON. 

CHAS. H. DAYTON. 
BRYSON & BRYSON. 


J. A. HENDERSON. 
Lee 


HUGHES & SAwtEe. Refer to 
Keokuk Savings B 

CROZIER & MECORMACK, 

HUTCHISON & JACOBS. 

McDUFFIE & KEENAN. 

F. L. HOLLERAN. 

Beorecy & CARR. 

GRIFFITHS & MAIN. 


J. M. HOLT. 

BLYTHE, MARKLEY & 
RULE. 

evada. 

Cc. w. KELLOG. 


. W. CARR. 
WELCH & WELCH. 
. A. AMBLER. 


A. F. BROWN. _ 
ANDERSON & ANDERSON. 
CHARLES E. UNDERHILL. 
GALEN F. BUMBERT. 
STIVERS & pus y MAKER. 
IRVING C. JOHNSON. 
McELROY & MeEL NOY, Refer 
tolstand a — al Nat. Banks. 
P. H. BOUSQURT 
WHITE, CLARK & CLARK. 
BEESON & POMEROY. 


BROWN & WILLCOCKSON. 
CARTER&PITKIN (Successors 
to John R. Carter), Attorneys 
for U.S. Fidelity & Guarantee 
Co. Reference: Security Na- 
oe Bank. Notary in office. 
., tnaee 


H. MART TN 
“H. 


CHAPM 
RIMM, TRE WIN & MOFFIT. 
. E. WALTERS. 

KIRKLAND & WHITE. 


L. A. REILEY. 

MARSH W. BAILEY. 
MULLAN & a 
C_S. STILW 

EDWARD L. FM ALLRY. 
BOFVE & HENDERSON. 
ROBERT _RBROOK. 

Cc. VM. BROWN. 

STEELE & ROBBINS 





Town and County. 


KANSAS. 


aAbilene*st 
sAnthony*et 
Arkansas Sew — ey 
aAtchison*et hison 
sBeloit*er. 0 
Burlingame*st. ....Osage 


sigur is 
aConcordia*et _...... 
aCouncil Grove*st _Morris 


rad “But 
tEllsworth'et % “igiiaworth 
aEmporia*et Lyon 

Eureka‘et ....Greenwood 
4F ort Scott*st....Bourbon 


Galena*et ...... Cherokee 


alnd id corer i Ls 
ee ence on 
tole “Allen 


en 
ad a Cit 
aKansas 


City*et candle 


aMcPherson*setMcPherson 
a -Ottawa 
Mullinv _— 


aWolltneton*et -.-Sumner 
Wichita*et Sedgwick 


aWinfield*et Cowley 





H. 1, RUMPRgsT. 
& . WILCO 
CUNNINGHAM 


WAGSONE, DOSTER & ORR. 
L. COOPE 
THOMPSON, SPRINGER & 
E. N. CONNAL. 
H. P. FARRELLY. 
COLEMAN & WILLIAMS. 
G. AYRES. 


M.B. NICHULSON. 
= aenows. 
ES. 
- SEAVER. 
. HARVEY FRITH. 
ves FITCH 
eee BENTON & 


. E. SAP. 
NOAH L. BOWMAN. 
RYAN & PerLIrs. 


WILSON 
JA 


BRO 
AMES W. CLARK. 
E. A. FISHER. 


BRODERICK & Barrer. 


TAYLOR & > 
y- N. BANK 

wuwixe: 
Hon iPHREY & HUMPHREY. 
MILLER, BUCHAN & MORRIS 


bf H. VERNON. 
W B. BROWNELL 


las 
ry HAWN. 
HESSIN. 


THOS: O. KELLEY. 
GEO. W. ALLISON. 
E. C. SWEET. 

See Greensburg. 
grRue! —- 


CHAS. H. pres As. 

Pay ‘ anne 

J. W. DEF 

] Be MAX WELL. 

D. ATKINSO 
CURRAN & CURRAN. 
THOS. L. BOND 
WELLS & WELLS. 

J. C, JOHNSTON. 

J. G@. SLO ICKER. Attorn 
for the Missouri, Kansas 
Texas Ry Co. 

VALENTINE, GODARD & 
VALENTINE, Real Estate 

Bidg. General law practice. 

A. P. TONE WILSON, JR. Re 
fers to Merchants Nat. Bank. 

HACKNEY & HACKNEY. 

oe W. SARGENT. Re- 

fers to Fourth National Bank 

HACKNEY & LAFFERTY. 


KENTUCKY. 


Ashland*et 
oe Green*et Warren 


Nicholas 
nanenat Kenton 


etna... - Harrison 
aDanville*et Boy] 
TaFranxfort*set.. Franklin 
aFranklin*et......Sim 

sGeorgetown*et...... Scott 
aHarrodsburg*et _.. Mercer 
aHenderson*et Henderson 
aHopkinsville*et Christian 


HAGER & STEWART. 
MITCHELL & DU BUSE. 
HOLMES & ROSS. 

TT CASSATT & McDOU- 
GALL, or = Ger. Nat. Bk. 
FURBER& KSON. Refer to 
Farmers . Tone at. K. 

M. C. SWIX FORD. 

Cc. BR. RODES 

FRANK corm, 

ROARK & F 

-. B. FIN NELL. JR 
W. W. STEPHENSON. 
RORERT D. VANCE. 
JOHN STILES. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


@County Seat. 


* Money Order Office. 


e@Express Office. 


t Telegraph Station. 


{ State Capital 





Town and County. 
eee 


aLeban Marion 
te oengwonst -----Fayette 
sLouisville*st .... Jefferson 


aMorgantown*st ... Butler 
aMt. heriingtet Monte‘ery 
aOwensboro*st _ viess 
aPaducah*et .. fe 





REPRESENTATIVE ATTORNEYS. 


Name. 


W. J. LISLE. 

W. WORTHINGTON. 

BATSON & CARY. Louisville 
Trust =“. a to Union 


National B 

PE N. “BOOTH, Ken 
Bldg. aw for U led 
States Trust C 

DURELLE& McHENRY, lllinots 
Life Bidg. Attorney for k.G 
Dun & Co., Third Nat’)Bk. and 
Commonwealth Life Ins. Co. 

GRUBBS & GRUBBS, Kenyon 
ids. Refer to American 


tional Bank. 
ERNEST MACPHERSON,Louis 
= Trust eo Attorney for 
GORDON. GORDON & COXE. 
WORTHINGTON & COCHRAN. 
STONE ast Br NE. 


+ > wereoe. 


A. HEL 
lewis APPERSON. 
SWEENEY,KLLIS&SWEENEY 
GREER & MARBLE. 

.M. DICKSON, 

. A. SULLIVAN. 

.R. CREWDSON. 

ENTON, & ROBINSON. 


* D. 
. B. WICKLIFFE, 
J.M. STEVENSON. 


LOUISIANA. 


aAlexandria*st.... Rapides 
on cert R. 
aMonroe*et.. 

ANew Iberia*st _- 


iNew Orleans*st.. Orleans 


lousas*et..8t. Landry 
juemine*et.. Iberville 
~—f Caddo 


WHITE & TRORETON. 

THOS. J. KE eas. 
STORY & PUG 

EDMUND MAURIN. 

Cc. F, BEROT. 

McCOY & MOSS. 

STUBBS eS be 

BURKE & BOR 

HOWE SPENCER & COCKE, 

DDUFOUR & DUFOUR. 

eae for Interstate Trust 
& Banking Co. 

McCLOSKEY & BENEDICT. 
Atyornere for Hibernia Bank 


t Co. 

MERRICK & LEWIS, 805 Com- 
mon St. Attorneys for Com- 
mercial National Bank and 
Com’! Trust & Savings Bank. 

ow & +45 77 

rneys for New Or- 
en National nal Bank. 
G. L. DUPRE. 

C. K. SCHWING. 

eg & } BAREeT. 

HOWELL & M 


HARRY P. GAMBLE.” 


MAINE. 


aAubura*st. Androscoggin 
*st ... Kennebec 


Gardiner*st 

sHoulton*st.... Aroostook 
Lewiston*st. Androscog’p 
sPortland*et .Cumberland 


an*et Somerset 
le *et. Kennebec 
Werwronkset. Cumberl’d 


OAKES, PULSIFER & 
LUDDEN. 
WILLIAMSON & BURLEIGH. 


fers to Portland Nat’l Bank. 
ALPHEUS L.HANSCOME. Re- 
fers to Canal National Bank. 
BEE. General 


Chapman National Bank. 

GEOF GE F. NOYES. Refers to 
Canal National Bank 

VERRILL, HALE & BOOTH. 
Attorneys for Casco National 
and Canal National Banks. 

R. I. THOMPSON 

BURBANK & SMITH. 

GEORGE W. GOWER. 

BROWN & BROWN, 

FRANK P. PRIDE. 


Town and County. 


Ta Annapolis*etAnne Ar’d’l 
saltimore*st... Baltimore 


1 Air*et ‘arford 
iGambridgeteiDorchester 
sCumberland' 
aBaston*et 
aElkton*et 
aFrederick*er. ..Frederick 
aH Ww 
aOaki 
aPrincess Ann’ 
aSalisbury*et ... 

a Westminster*et ...Carroll 


Brockton*et ...Plymouth 
Cambri - Middlesex 
Chelsea*et. 


Clinton*et .... Worcester 


aFall River*et Bristol 





sFitchburg*et .. Worcester 
Gloucester*et Essex 


Gt. Barrington*etB’rkshre 
reenfield*st....Frank!in 





GEO 
1 


MARYLAND. 


z. M. MONROE. 
BENSON & KARR, Glenn Bidg. 
Reference: Merchants Nation- 
al Bank, Drovers & Mechanics 
Retiowal Bank. 
ELLIOTT & HOFFMAN, Equit- 
one Building. Our 


ercan' 
HEUISLER 
Fidelit, 


le lawand co ections. 
& SAUERW 

Building. ee to 
First vo Bank. 

HINKLEY & MORRIS, 215 North 
Charles St. Prompt attention 
to collections. Reference: 
National Union Bank. 

ALBERT 8. J. OWENS, State’s 
_—— forthe City of Bal- 

SAMS & JOHNSON, Bank of 
Baltimore Bldg. Refer to First 
National Bank — American 

poeding & Trust C 

SLINGLUFF & SLINGLUFF, 
a. Bldg. Steeenegs for 
Bal e Traction C 

HARLAN % WEBSTER, 

JOHN R. ae 

URNER 


CARL. 
t . a. COVINGTON, 


L, CROTHERS. 


FRANK L. STONER. 
ARMSTRONG & SCOTT. 
JULIUS C. RENNINGER. 
R. F.DUER. 

G. W. D. WALLER. 
CHAS. 0. CLEMSON. 


MASSACHUSETTS. 


SHA . RARSZOTOR, 


F.I. BABCO cK —_— 
D. W. QUI 


HERB RT L. BAKER, 80 Court 
8t. Refers to Old Colony Trust 


Co. 

W. STANLEY CAMPBELL, 517- 
521 Old South Bldg. Refers to 
Atlantic and First Nationat 


Banks. 

W. E. L. DILLAWAY AND 
H. M. BURTON, 19 Milk Street. 
Refer to Boylaton National 
peas and Mechanics National 


RAYMOND T. PARKE, 1146 
Tremont Building. Refers to 
American Surety Co. 

AUGUSTINE H. READ. Notary 
and Commissioner. 161 De- 
vonshire St. Depositions care- 
fully taken. ers to Com- 
monweais Trust Co. 

W. F. & W.8. SLOCUM, Herald 
Bldg. Co! ration, commer- 

cial, — ,» and insolvency 

prec depositions. Refer 
State te National Bank. 
L. RICH. 


OBLE. Address 
53 State Street, a. 
WALSH & WALSH 
JACKSON, SLADE ‘&BORDEN. 
Attorneys for Fall River Nat. 


Bank. 
A. Z. GOODFELLOW. 
CHARLES A. RUSSELL. 


F. H. WRIGHT. 
SAMUEL D. CONANT. 
FRANCIS H. PEARL. 
R. A. ALLYN. 
EATON & CHANDLER. 
FREDERICK P. MARBLE. Re 
fers to Union National Bank. 
SAMUEL H. HOLLIS. 
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Town and County. 


ew Bedfora*er .. Bristol 
feweary “et .... Essex 
ewton entersethiid'sex 


North Adame*etBerkshire 
orthampt’n*et Ham: = a 


eabody*et . 
aPittefeld*et “Berkshire 
.-Norfolk 
em*et Essex 
aSpringfield*sy ..Hampden 


aTaunton*st ........ Bristol 
Westfield*et .... Hampden 
aWorcester*et.. Worcester 


BANKERS’ MONTHLY. 


YH ITCH, 
INGTON. 
BLE, Address 


8. H. 
JAMES PALL LON. 
W. W. eee Ree. 
JOHN H. SHEEDY. 
GARDNER & GARDNER. Re- 
fer to an ee in oye nees. 


HENRY Ga BAL HILL. 


MICHIGAN. 


Bad Axe*et 
Battle Creek*et..Calnoun 
aBay City*et B 


Benton Harbor*..Berrien 


eCadiilac*et 
aCharlotte*et 
aCheboygan‘*et .Cheboygan 


aDetroit*st Wayne 


Hillsdale 
. Ottawa 
oughton 


aHilisdale*st. 
Holland*et - . 
aHoughton*et 


eat Marquette 
althaca*st Gratiot 
aJackson*st 

aKalamazoo*et Kalamazoo 
FLansing*st ....... Ingham 


aLapeer*et .........Lapeer 
aLudington*et Mason 
aManistee*et 
aManisti uerstsichoolcraft 
Marine .-8t. Clair 
aMarshellee Calhoun 
aMenominee*st Menominee 
aMt. Clemens*st.. Macomb 
aMuskegon*et - _Muskegon 


epee ..-- Shiawassee 
sooet con and 


4Sault Ste Marie*etChi _— 
Cer we y*etGr’ndTra. 


oe. se SAMPSON. 
an ii. COBB. 
MURRAY & STORM. 


Cc. D. THOMPSON. 

WILLIAMS & BECK. 

JAMES E. BROCK WAY. Refers 
to any bank in pe City. 

CADY & ANDREWS. 


D. E. McINTYRE, 
H. 8. MAYNARD. 
BENJAMIN & QUAY. 


ANGELL, povwTog. MoMIL- 
LAN & BODY {AN, Union 
Trust Bidg. Attorneys for 
American Exc. Nat. and Com’! 
Nat. Banks. 

—— & RACE, Home Bank 

BOWEN, . 

ING & MURFIN, Moffat Bldg. 
Refer to Central Savings Be mae. 
be age GU 
TURNER, 416-417 Moffat bag 
Refer pes an bank in Detroit. 


BERNARD B. SELLING, 503-505 
Hammond Bidg. Refers to 
Peninsular Savings Bank. 

J.H. KINNANE 


J. F.CAREY. 
WM. R. FRANKLIN. 
BOLTWOOD & BOLTWOOD. 
Refer to Old National Bank. 
CRANE & NORRIS, References: 
National a Bank and Mich- 
igan Trus 

TA GGART. DENISON & WE 
SON. References: Kent C 
Savings Bank, Nat. City i 
and ae Trust Co. 

S. D. BISH 

Pp. B. McBRIDE. 

J. F. HAMBITZER. 


GEORGE E. ou. A. NICHOLS. 

A. 0. YO “ 

McCALL B ROS. 

aa & BADGLEY. 

J.D. VER. 

THOMAS, CUMMINS & 
NICHOLS. 


GEER wae * HALPIN. 
noseet J. guar 
ae L. FO WLE 

W. DUNTON. 


H. P. SAPH 
WINSOR & MI MILLER. 


L. SAWYE 
WILLIAM 8. FENN 
SMIA,NIMS, HOYT & ERWIN. 
wae to anya benk in ae 
WATSON & CHAPMAN 
JOHN H PATTRRGON, 
ee BROWN, MILLER & 


CRANE & CRANE. Refer to 
any Bank tn Saginaw. 

eres A. CA 

G, W. CURTIS. 


peflanti*et Washtenaw |W. B. ‘WATCH 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4 County Seat. 


*Money Order Office. 














e@ Express Office. 


Town and County. 


LS 


MINNESOTA. 


AsAlbert Lea*et_ Freeborn 
Alexandria*et.... Douglas 
sAustin*et Mower 
aBrainerd*st.. Crow Wing 
aBreckenridge*st .. Wilkin 
sCrookston*et ........ Polk 
sDetroit City*er.... Becker 
«Duluth*er 8t. Louis 


East Grand Forks*et Polk 
Ely*et Sc. Li 


sf aiMMont et 

aFaribault*et.. 

«Fergus Falls*et Otter Tail 
Graceville*st... Bigstone 
Hills*et Rock 
Hutchinson*et... McLeod 

sJackson*et Jackson 

sMankato*et ...Blue Earth 
Mapleton*st ._Biue Earth 
Minneapolis*st Hennepin 


"er 
sOrtonville*st_... Bigstone 
sOwatonna*et Steele 
aPipestone“est... Pipestone 
sRed Wing*et..... Goodhue 
sRochester*et_....Olmstea 
Sherburne*et ._....M 
lwate Wi 


aWasecsa*st 
aWindom*et..Cottonwood 
aWinona*et 
aWorthington*er...Nopies 


MORGAN & MEIG 
C.J. GUNDERSON 


EZRA G, VALENTINE. 
MILLER & FOOTE. 
C. M. JOHNSTONE, 
RICHARDSON & DAY. Refer 
Paul) cone a a ty 
‘a ationa: ank, St. Pa 
RONSON = 


BER. 
. & 7 W. SCHMITT. 
- MATTECHEEK 

DODGE & WEBBER Suite 916 
New York Life Building. Ref: 
erence: Banks and obbing 
hones i Minneapolis. 

FIFIELD, FLETCHER, LARI. 
MORE & FIFIELD, 920-93 
Lumber Exchange Refer to 
Security Bank of Minnesota. 

D. C. FILKINS, Globe Building. 
References: ‘Clarke National 
Bank, Minneapolis; Northern 
Trust Co., Chicago. 

HENDERSON & WUNDER- 
ICR. Stearn Kidg. Refer to 

bank or jobbing house in 
M! nneapolis. 

STEVENS & STEVENS. 53 
Temple Court. Corporation, 
Real Estate, and Commercial 
— Refer to Peoples 


k 
TRYON & BOOTH,705-707 Oneida 
Blk. Reference: National 1 Bank 
of Commerce. 


. A. EWERT. 
WM. M. ERICSON. 
7 & TASER. 
A. G. T. BRO 
MANIVARING & SULLIVAN 
T. BRUENER 
CHARLES BECHHOEFER, Ne 
tional German-American ‘Bank 
Bldg. Refers to National Ger- 
—. American Bank 
J.F. HILSCHER, 507 N. Y. Life 
Bldg. General Law Practice. 
—S for Fairbanks, Morse 


Cc 

JOHN B. & E. P. SANBORN, 
National German- American 
Bank Building. Attorneys for 
Nati’) Germar-American Bank 

JOHN J. ISKER. 

WM. C. BENBOW. 

WEBBER & LEES. 

TOWN & JONES. 


MISSISSIPPI. 


aColumbus*et ... Lowndes 
aGreenville*et Washington 

saresnwoos et. .-. Leflore 

aGrenada*et 

aHattiesbu 

GaJackson' 


n*et Ni 
iMeridianeet Lauderdale 
aNatchez*et 


t Telegraph Station. 


McFARLAND & McFARLAND 

WILLIAM ARMSTRONG. 

H. CASSIDY, JR 

F. B. PRATT. 

R. H. WILDBERGER. 

SYKES & O'NEILL. 

PERCY BELL. 

oo & ontee 
H BARKSDALE. 

STEVENS % SST EVENS 

=a & BRAME Refer to 
bank in Mississipp'. 

Mev ILLIE & THOMPSON. At- 

sere 8 i= Alabama & Vicks- 


ab Rnditton. 

3: E. RIV 

SRARAN. = McCANTS. Refer 
to First Nationa! Rank. 


.. Adams' REED & BRANDON. 


qT State Canite 





Town and County. 
a 
Bolivar 
Starkville*et - - Onpaehe 
aVicksburg*st Warren 


eat Point*et 
tYasoo City*et 


Yazoo 


REPRESENTATIVE ATTORNEYS. 


——— ; 


Name. 


CHARLES SCOTT, WOODS & 
SCOT 


T. 
CARROLL & McGRUDER. 
DABNEY & MoCABK.  Attor- 
neys for First National Bank. 
J.J. MOCLELLAN 
E. DRENNING. 


MISSOURI. 


A 
tbrooniei 
aBoonvill 

wiing Green*st... Pike 
ooeekee 1d*st Linn 
aButler*st 


Cape Girardeau*st.C 
Garcoli 

aCarroliton*et ee 
Pemiscot 


vingston 


sfermingtoe- 8t.Francois 


Banaibal Marion 
FES 
—— Jackson 
esport*et Daviess 
qWerterson City*st ...Cole 
Joplin*et Jasper 


Kansas City*et... Jackson 


“et Pettis 
\Springfeld*st ---- Greene 


CHARLES H. 8. GOODMAN. 
JOSEPH V. PITTS. 

G. HOUCK. 

Cc. D. CORUM. 

J.D. Bee es ae 
TUNNEL & RT. 
SILVERS é SILVERS. 


F. E. BURROUGH. 
LOZIER & MORRIS. 
HENRY L. BRIGHT. 
FARIS & OLIVER. 
MILLER BROS. 

C. A. CALVIRD. 

C. B. SEBASTIAN, 


J.P. CAYCE. 
EORGE W. SEISROCETOR. 
t1VEN & GLEN 
. W. CLEMENTS. 
. T. DEVORSS. 
M. P. BELCH. 
JAMES P. MEAD. 


ASHLEY, GILBERT & /poEs. 
Massachusetts Bldg. r to 
First National Bank a Na. 
tional Bank of Commerce, Kan- 
sas City; Kast River National 


ank, N° Y. 
GAGE, LADD & SMALL, Rooms 
606, 607 and 68 New York 
e Bldg. Attorneys for U. 8, 
Trust Cu and Traders Bank. 
ee NEW @& KRAUT- 
Water Works Bidg. 
Bpeetal attention to commer- 
cial and corporation law and 
eee in eee 
efer to bank in Kansas 

LATHROP, 1 ORROW, FOX & 
MOORE, 117 West Sixth aa 
Refer to any bank or wholesale 
house in Kansas City. 

GRANT I. ROSENZWEIG and 
Assistants, N.Y. Life ee 
Refers to Union National Ban 

SEVERANCE, DAVIS & STU- 
ART, 730 N. 2 Lite Bldg. 
Reterence Kansas City State 


DEAN, MoLEOD, 

& TIMMONDS, 

Keith & Perry Bldg. Attor- 
neys and racy. at law. 

WILLIAMS & HUNTER,N. Z: 
Life Bldg. Refer to First Na- 
tionalBank,American National 
Bank and Union National Bank. 
Eastern references upon appli- 
cation. 

WOLLMAN & SOLOMON, 
Water Works Bi Refer- 
ences: National of Com- 
merce and Inter-State National 


Bank. 
BLLIGOR & CAMPBELL. 
RALPH HUG 

JAMES W. “sEYNOLDS, 


P. CAVE. 


J. F. ARMSTRONG. 

SCOTT & BOWKER. 
GEORGE W. BRUCE. 

Ww sEiee BROWN. 

IRA B aoa _——— 

J. A. SAUNDE 

JAMES T. MONTGOMERY. 

JOHN 8. FARRINGTON. 


Town and County. 


Stanberry*et Gentry 


aS8t. Charles*er. St. Charles 
a8t. Joseph*et.. Buchanan 


48t. Louis*et 


aTrenton*st Grundy 
aUnionville*er _...Putnam 
aWarrensburg*et_Johnson 

Webb City*et Jasper 
aWeat Plains*et....Howell 


Name. 


"McCULLOUGH, ALESHIRE & 
SHOWEN. 


CHAS. W. WLLSON. 

RUSK & STRINGFELLOW. 
Attorneys for BradstreetCo., 
American Suret; ‘. -» and 
Nelson Morris & 

ABBOTT & EDWARDS $19 
N. Fourth 8t. Attorneys for R. 

a. ~—_ 7. Co. Refer to 


bank it. Louis. 
FREDERICK i BACON, 50 
live St. Refersto State Nat. 


Bank. 

BLOCK. SULLIVAN & ERD, 
Suite 807-815 Carleton Building. 
— aa Fourth National 


d Jefferson Bank. 
BRYAN 4 & CHRISTIE, 807 Com- 
monweaith Trust Bldg. Counsel 
for coneenneer Fust Co. 


GRANT, CARROLL N- 
NEDY, 910 Carleton Bldg. Refer 
to Nat. Bank of Commerce. 
HIGDON & nT ONGAN & HOP- 
KINS, 605 Missouri Trust Bidg. 
Reference: Missouri Trust Co. 
HAROLD JOHNSON,Roe Bide. 
—— in State and Federal 


FRED L. TRAVI S01 Com- 
monwealth Trust 
erence: Third Nation pe 4 
HUGH C. SMIT 
core a BONFEOY. 
A. B. LO 
H, W. CURRY, 
W.J. ORR. 


MONTANA. 


aAnaconda*et._Deer Lodge 
aBillings*et... Yellowstone 
Bo: allatin 


aTownsend*st. Broadwater 


Tt. ¥ STEWART. 

F. GODDARD. 
EUGENE, B. HOFFMAN, 
GEO. B. DYGERT. 
Ransom COOPER. 

W. E CULLEN, JR. 


MILLER & Sapeee. 
‘> DUNC 
H. GOODMAN 


NEBRASKA. 


aF air 
‘Palle Cl eat. -Richardson 
aFremont*et .... .... Dod; 
aGrand Island*st 
Hastings*er. 


Norfolk*et. 
aNorth Piatte*et.. Lineoln 
"et Doug} 


M. 8. Melnivca.. 

ra COYKENDALL. 
RIGGS, RINAKER & BIBB 

ton | HELMAN A AYE. 


JOHN A. DAVIS 
JOHN PATTERSON. 


A RITE 
Mehler ae & CORNELIUS 
eh . Foss. 

W. M. C. 

> A. CLAPP. 

C. GILLISPIE. 

C. E. ABBOTT. City Attorney 

J. H. WOOLLEY. 

TIBBETS BROS. & MOREY 
Offices at Lincola and Hast- 
ings. Refer to bank or 
wholesale house in 
Hastings. 

W. E. oponauE. 

JAMES I. RHE 

WARREN PRATT. 

E. OOK. 


A. C 

STEPHEN L. GEISTHARDT, 
Burr Block. Refers to Clark 
4 Leonard Investment Co. 

. CAMPBELL. 

E. ELDRED. 


8.0 
C.E 
W.F 
w. 


. MORAN. 

M. error 

WILCOX & HALLIGAN. 

BALDRIDGE a DE BORD, Firet 
Nat'l _ Bldg. Attorneys 
for U. 8. National Bank. 
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Town and County. 


sOmaha*et 
( Continued.) 


40’ Neill*et 
aPlattamouth*et 
aSchuyler*et 


e 
F.C 





Name. 


MONTGOMERY& HALL, 608-611 
N. Y. Life Bldg. Local Attor- 
neys for Marshall Field & Co. 

O'NEILL & GILBERT, U. 8 
Nat. Bank Bldg. References: 
U.S. and Union Nat. Banks. 

RICH & CLAPP, 206 Bee Bidg. 
Reference: Commercial Na- 
tional Bank. 

M. F. HARRINGTON. 

BYRON CL a x. 

Cc. J. PHELP 

TAYLOR & SINGHAUS 

JOHN H. BARRY. 

A. A. WELCH. 

Pr = N. 

. POWEI 


NEVADA. 


qaCarson City*et..Ormsby 
ee: .--Esmeralda 


Washoe 
Virginie City*er....Storey 


TORREYSON & SUMMEL- 


FIELD. 
WHEELER & LIND. 
OSCAR J. SMITH. 
W. E. DEAL. 


NEW HAMPSHIRE. 


TaConcord*et..Merrimack 

Strafford 
aKeene*st Cheshire 
aManchester*et.. Hillsboro 
aNashua*et Hillsboro 


aPortsmouth*est. Rock’ham 
Rocnester*et __. Strafford 
Somersworth*st Strafford 


LEACH, HALL. & COUCH 
S H. ee. 


. ) 
HENRY A.CUTTER. Attorney 
for RK. G. Dun & Co. 
EDWARD H. ADAMS. 
GEO. E COCHRANE. 
WILLIAM F. RUSSELL. 


NEW JERSEY. 


Asbury Park*stMonmo’th 
Atlantic City*et.Atiantic 
Bayonne*st Hudson 

aBelvidere*st 

Bordentown*etBurlingt’n 
aBridgeton*et Cumberland 
aCamden*et Camden 


Kast . 
aElizapeth*st 
aF lemington*etH unterdon 
aF reehold*set_.. Monmouth 
aHackensack*et wa a 
Hoboken*et Hudson 
aJersey City*et....Hudson 


Lampertville*set. Hunter’n 
Long Branch*st Monm'th 
aMaye Leading“otAtianc 


Essex 
aMorristown*et .... Morris 
aMct. Holly*st..B riington 


aNewark*st Essex 


Perth Amboy*et Middlesex 


Cc. V. GUERIN. 

EDMUND C. GASKILL, Jr. 

JAMES BENNY. 

GEORGE M. SHIPMAN 

JOHN P. HUTCHINSON. 

JOHN G. MITCHELL. 

WILSON, CARR & STACK- 
HOUS SE. 

JAMES H. NEIGHBOR. 

JEROME D.GEDNKY. 

P. H. GILHOOLY. 

W. C. PARKER. 

A. C, HARTSHORNE. 

DEMORESS & DEBAUN. 

JAMKS F. MINTURN. 

FRANK P. McDERMOTT, 17 
Exchange Place. Keference: 
Hon. Gilbert Collins, Justice 
Supreme Court. New Jersey. 

TENNANT & HAIGHT, 15-21 
Exchange Pl. References;Hud- 
son County, Second National 
Banks, N.J.Title Guarantee & 
Tr.Co.,and Commercial Tr. Co. 

WALTER E. HAYHURST. 

B. P. MORRIS 

JOHN C. REED. 


& PROVOST. Attor- 
neys for = North Ward Na- 
tional Ban 

GALLAGHER, KIRKPATRICK 

& BROWER. Refer to Essex 
Co, National Bank. 

PITNEY & HARDIN Attor- 
neys for Essex County Na- 
tional Bank. 

HOWARD A. REYNOLDS. 

BLAKE & HOWR. 

THOMAS P. COSTELLO. 

FREEMAN & WESTERHOFF, 
General Practitioners. Refer- 
ence, Hamilton Trust Co. 

HOWARD A. REYNOLDS. 





Town and County. 


Philipsbur; 
Plainfield 
Princeton*et... 
Rahway*et Union 
Redbank*st_. - Monmouth 
«Salem*st 
aSomerville*et.. Somerset 
Summit*et 
JaTrenton*et 


-. Warren 
nion 


Mercer 


Vineland*et__Cumberland 
Washington*set__. Warren 
Woodbury*st_ Gloucester 


NEW 


Alamorgordate . 
Albuquerque*et Bernalillo 


aDeming*et 
Bast Las Vegas*tSanMiguel 
aLasCruces*set. Donna Ana 
aLasVegas*st.. San M iguel 
aLincoln* 

Raton’ -Colfax 
TaSanta Fe*st _.. Santa Fe 
aSilver City*et_. Grant 


NEW 


Albany 


Amasterdam*et...Montg’y 
aAuburn*et ........Cayuga 
aBaliston Spa*et._Saratoga 
aBatavia*et Genesee 


sBinghamton*et _. Broome 

Brockport*et .... Monroe 
aBrooklyn*et Kings 
aBuffalo*et ...........-Erie 


aCanandaigua*st __Ontario 
Cape Vincent*stJefferson 


*et Yates 
Dunkirk*et Chautauqua 


aElmira*et ¥ 

Frankfort*et... Herkimer 
Fredonia*et -Chautauqua 
Fulton*et Oswego 
Geneva*et ........Ontario 
Glens Falls*et ....Warren 
Gloversville*st __.. Fulton 
Haverstraw*et . Rockland 
aHerkimer*et _..Herkimer 
Hornellsville*et_.Steuben 


lifon*st 
althaca*et 


Herkimer 
Tompkins 


Name. 
a a 


SMITH & BRADY. 

C. A. MARSH. 

FERGUS A. DENNIs. 

FRED HYER. 

EDMUND WILSON. 

JOHN W,. ACTON, 

DUNGAN & REGER. 

ERWIN E. MARSH 

RSHALL. Ref 

to Trenton Trust & Bate 
Deposit Co. 

H. 8. ey 4 

OSCAR JEFFEY. 

J. J. SUMMERILL. 


MEXICO. 


SARI, | E. SIDEBOTTOM. 
E. L. MEDL 

FELIX H. LESTER. 

a 8. FIELDER 

E. V. LONG 

BONHAM & HOLT. 
SPIESS, earl & ILFIELD, 
GEO. B. BARBER. 

HUGO SEABERG. 

i. L. BARTLETT. 

8. M. ASHENFELTER. 


VORK. 


WILLIAM LANSING. Genera 
Pod pnd and Mercantile 
Law Pract 

ROSENDALK “& HESSBERE. 
Attorneys for National Com- 
mercial Bank. 

CONOVER & FISHER. 

FRANK 8. WRIGHT. 

JOHN H. BURKE. 

FRANK 


N. 
CARVER,DEY O&HITCHCOCK 
D. A. ADAMS 

See New York City 

FREDERICK O. ‘GISSELL, 110 
Pear! Street (Dun Bldg.) Col- 
lections, commercial and real 
ae Se oe Refers to 
R. G. Dun & Co., Third Na- 
bg Bank, Fidelity Trust 

W. iH. Granger & 30., and 
Burtalo Candy Co. 

HAMMOND,HINKLEY & MAR- 
SHALL, 85 West Eagle Street. 
Refers to Marine Nat. Bank 
and Peoples Bank. 

GEORGE C., HILLMAN, 8% 
Mooney-Br.sbane Building. 
Refers to Ene Co. and Buffalo 
Savings Banks. 

CHAS. B. WHEELER, Erte Co. 
Savi Bank Bldg. General 
a ce in State and Federal 

Ou! 

*. 2. BENNETT. 

M. E. LEE. 

Ww. 5. VAN SLE. 

JESSE W. NEY. 

LESTER T. ORUBBARD. 
WM. 5S. RE 

yan DOUGHERTY. 


J. SKIN. 
MURRAY & HURLBERT. 
F. R. WHALEY. 
ee F. LEVY. 
E. MITH. 
SiHARNS e, (THRASHER. 

SPENCER. 

R ¢ MESSENG ER. 
ASHLEY & WILLIAMS. 


ECK 
JAMES CONKLING. 
. EDWIN BANKS 


TS ne a a ee 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


* Money Order Office. 


eExpresr Office. 


t Telegraph Station. 


{State Capital. 





Town and County. 
ai ciiaaeiisaeiniaaei 


town*et .Chautau’a 
eeeevncet  Falto 


Malone*st 
Middietown*ert....Orange 
Mt. Vernon*st.. Westc’ter 


Newar 


iow Rochelle*et Westch’r 
aNew York City*set N. Y’k 


fees Tales. Neen 

a r 

orwich*et _. Chenango 

Optensburg*etst.. .L'w'nce 
da 


REPRESENTATIVE ATTORNEYS. 


Name. 


J. DELEVAN CURTISS. 
FRED LINUS CARROLL. 
ARTHUR C. CONNELLY. 
THOMAS F. WARD. 

W. LUTHER REEVES. 

T. W. COLLINS. 


B. waite. 
DILL & 
APERLL @ Yom PKINS. 


GREENWOOD & HASSIS. 
BROWN & CASSEDY. 
JOHN F. LAMBDEN. 
JOHN A. AMUNDSON, 
Broadway. Corporation, surro- 
gate, and general practice. Ke- 
fers to National Park Bank. 
BRIESEN & KNAUTH, 
Wall. 
Nachod & Kiibne, bankers. 
ELISHA K. CAMP,277 Broadway 
General practice. Counsel for 
Columbia 


Times Building. Attorne 
National Park Bank of 


MAN, Attorneys and coun- 
selors at law, 96 Broadway 
and 6 Wall St. Cableaddreas, 
“Carswal.’’ Walter S. Carter, 
Charles E. Hughes, Arthur C. 
Rounds, Geo. W. Schurman, 
Carl A. Hansmann, Thomas H. 
Rothwell a. F. Carter, 

wiichard k. Dwi 
8t. General ractice. Attorneys 
for Columbia Bank. 

JAY & CANDLER, 48 Wall 8t. 
William Jay, counsel 
Fiamen B. Candler, N. Y., coun- 
sel for Second National Bank 
of Norwich, Conn. 

GEORGE C. LAY, 27 
Refers to Notional 
Leather Bank. 

LYON & SMITH, 
way. 
Ward Ban 


Pine St. 
Shoe 


128 Broad- 


CHARLES EDGAR MILLS, 135 | 


Broadway. Commissioner for 
all States and’Territories. Tak- 


davits, 
SETH B. 


sau St. Refers to Chese 


National Bank. Attorney for || 
Merchants Exchange Nationa! | 


ank. 

SIMPSON, THACHER & BART- 
LETT, 25 BroadSt. Attorneys 
for the Chase National 4 

STRALEY & HASBROUCK,2 


Broadway. Refer to Merch’ta "ts | 


Exchange National Bank. 
WARNER, JOHNSON & GAL. 
STON, 49 Wall St. (James 
Harold Warner, Edwin J.John- 
son, and Clarence G. Galston,) 
cable address— ‘‘Warnerlaw.” 
General _ practice. 
City address: 
Francisco 9. 
WHITE & CASE, 81 Nassau St. 


Attorneys for Liberty Na. | 
|| aBottineau*et_. 


tional Bank. 
DUDLEY,GRAY&HIGHLAND. 
ROOT & ORTON 
ALBERT F.GLADDING. 
MALBY & LUCEY. 
CREIGHTON 8S. ANDREWS. 
D. C. BURKE. 
BROWNELL & CULKIN. 
GEO. F. ANDREWS. 


R. 8S. PELLETREAU. 
CLIFFORD COUCH. 
Cc. W. KIMBALL. 


LUTHER E. WADLEIGH. 
HARRY ARNOLD. 


HENRY G. DANFORTH. Ke 
fers to The Mutual Life Ing. of 
N. Y. or any Bank or Trust 
Co., Rochester. 


146 || 


Phonograph Co. | 
LOUIS F. DOYLE, 41 Park Row, | 
for | *et Tioga 

ew || sWhite Plains*st W’chester 


York. | 
HUGHES, ROUNDS & SCHUR- 


ght 
8. & I. 8. ISAACS, 52 William | 


for | 


& | 
|| M@reensboro*et.. Guilfora 
— to Nineteenth | 





"ROBINSON, 85 Nas- | 


Mexico | 
Second San | 


|| \Syracuse*et __ 


|| ADurham*et 
| aFayetteville*et _. Cumb’d | 


| ARoxboro*et...... 
| aSalisbury*et 


|| sLangdon*et-. 
|| Lansford 
|| aLisbon*et 


| «Kroy*et 
al eUtica*ef ........ 
‘Attorneys for Knauth, i| 








Town and Conuty. 


Name. 


a4Rochesteret...... Monroe 
( Continued.) 


Oneida 


Salamanca*et Catt’raugus 
Saratoga Spr *gs*eSarat'ga 
aSchenectady*et _Sc’n't’dy 
Seneca Falls*et....Seneca 
..Onondaga 


Tarrytown*et. W’chester 
kensselacr 


--Onelda 


, 
. “” 


aWarsaw*et _....Wyoming 


4Watertown‘*st __ Jefferson | 


Waverl 


Yonkers*et _. Westchester 


NORTH 


sAshevilie*et _..Buncombe 
aCharlotte*set Mecklenberg 
aConcord*sr Cabarrus 


Durham 


Gastonia*et....... 
aGoldsboro*et 


Gaston 
Wayne 


High Point*et ...Guilford 
aKinston*et Lenoir 
aNewbern*et._. 


|| {aRaleigh*et 
ing ee gg for State courts || 
as —. ——— | 


. Person 
Rowan 


4Wilmington*et No.Han’er 
aWitlson*et - Wilson 
aWinston- Salem*et F orsyth 


“EDNOR A. MARSH. Refers to 
Union Trust Co. or any bank 
at Rochester. 

McMAHON, MASON & LARKIN 


W. K. HARRISON. 

C. 8. & C. C. LESTER. 

FRANK COOPER. 

EARNEST G. GOULD. 

EDGAR F. BROWN. Collec- 
tions will receive careful at- 
tention. 

WILSON, COBB & RYAN. At- 
ones "for Third National Bk. 

H. H. & W. L. MORSE. 

BETIS & DRAPER. | Refer to 
Mutual National Bank. 

CHARLES @. IRISH. Attorney 
for First National Bank. 

MILLER, FINCKE & BRANDE- 
GEE. Attorneys forthe Oneida 
National, Second National, and 
the Savings Bank of Utica. 

BYRON HEALY. 

ated uL & ROGER 

L. HOWARD 
BANUM & WELLS. 
ARCHIBALD & RIGBY. 





CAROLINA. 


MERRICK & | Oa aaD. 
CLARKSON & DUL 
MONTGOMERY & CROWELL. 


BOONE & READE. 
D. T. OATES. 

W, H. LEWIS. 

M. T. DICKINSON. 
WM. P. BYNUM, JR. 


WESCOTT ROBINSON. 
LAND. & COWPER. 
ERNEST M. GREEN 
A. B. ANDREWS, JR. Refers 
to Citizens National Bank. 
HINSDALE & HINSDALE, 31 
ears atthe bar. References: 
he H. K. Claflin Co.,R.G. Dun 
& Co., New York; any bank or 
judge, or State officer tn N.C. 
KITCHIN & CARLTON. 
CRAIGE & CRAIGE, 


ROUNTREE & CARR. 
CONNOR & CONNOR. 
LOUIS M. SWINK. 





NORTH DAKOTA. 


TaBisinarck*et... Burleigh 


-Bottineaa 
Courtenay*et_.. Stutsman 


|| aDevil’s Lake*st... Ramsey 


aDickinson*et 
sEllendale*et-. 
aFargo*st 


Stark 
.. Dickey 
Case 


aGrand Forks*et Gr'd F’ke 


|| sHillsboro*et 
WEEDS, CONWAY & COTTER. 


aJamestown*et.. Stutsman 
---. Cavalier 
Bottineau 
s0m 


aNew Rockford*et ..._Eddy 
aVailey City*er Barnes 
aWahpeton*et .... Richland 


BOUCHER  PHILBRICK @& 
COCHRANE. 

A. G. BURR. 

J. A. COFFEY. 


M. H. BRENNAN. 

L. A. SIMPSON, 

AUSTIN & AXTELL. 

SPALDING & STAMBAUGH. 
Attorneys for First Nat. Bk. & 
Merchants State Bk. 

GEORGE A. BANGS. Attorney 
for the city of Grand Forks. Re- 
fers to any bank inGrandForks 

P. G. SWENSON. 

KNAUF & KNAUF. 

GEORGE M. om 

GUY L. SCOT 

ROURKE & KVELLO. 


MADDUX & HAMBRECHT. 
THEODORE 8. LINDLAND. 
MORPHY & PROPPER. 
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Tewn and County. Name. Town and County. Name. 





BLACK & FAULKNER. 
WILLIAM i 


J. A. RUN 
OHIO. 4L 3 a GoPRLAND’ é ROGERS. 
CARY JON 
Lorain*et -. .--Lorain | FYANK COLEMAN. 


OTIS & OTIS. Attorneys for the } aansfeld*st .... sticbland | CUMMINGS, MOBRIDE & 
HART & KOEULEL. CLER. _ || ‘Marlettatet.. Washington HANGUCK & NOLL. 
HOYT, MUNSELL & HALL. sMarion*st oe J. F. McNEAL & SONS. 
Barvertoneet ees | SOS REE,” SARSCH. Middietownest.---- Butler i, , 
--Belmont | D, W. COOLER. é 
' rk*et icking | JONATHAN RERS. 
JAMES: MILLAID & POWELL. iNew "Paita’ — Ba a | RELLY a Patio. 
r orwalk' x vs s. 
CHAUNCEY L. ANEWCOMER. || (Ottawaret LEASURE & POWELL. 
= aPainesville*et ake | TUTTLE & TUTTLE. 


D. CUNNINGHAM. SNOOK & SAVAGE, 


Piqua Miami | BELL & DRAKE. 
SOHN AX © HOSTETERR. BARHOR & BANNON. 


2p : aSandusky*et Ei R. B. FISHER, Attorney for 
J.D. SPONSELLEK. Citizens Banking & Trust Co. 
WALLACE D. YAPLE. {Bdaneevillest. Tuscarawas JOHN OOERSCHUK. 


WM. E. BROOKS, Carlisle Bldg. CHAS. C. HALL. 


HAGAN & KUNKLE. 
thon. Long Fiance titphose sSteudenville*s}_Jefferson | D. M. GRUBER. 


ERNST, CASSATT & McDOU- onan Marys*et .... Auglaize | D. F. MOONEY. 
GALL, 1st National Bank Bidg. Tiffin*et ° BUNN & ROYER 9 
Reference: First National BK. ‘Toledorst Li GEORGE B. ORWIG, Produce 
FURBER & JACKB8ON, Carlisle Exchange. Refer to any bank 
Refer to Merchants in oy 
Nat onal Bank. sTroy*et J. A. Dé 
Cc. J. MoDIARMID, Blymyer sUrbana*et —~"saeeeee WAILTE : DEATON. 
cadtPut el Put Teter Fi || sVvan Wert*et _.. Van Wert | I. G. RICHEY. 
any bank in - 
aWapakoneta*et _Auglaize | LAYTON & SON. 
MOULINIER, TigrTMAN | & aWarren*et....__ Trumbull | TUTTLE & FILLIUS. 
to Equitable National Bank. aWashingtonC.H.*etFay’te | POST & REID 
PATTERSON A. REECE, John- Wellston*et .... Jackson | T. 8. HOGAN. 
ston Building, Fifth & Walnut aWilmington*et Clinton AYES & SWAIN. 
Sts. Specialties: Corporations, || 4Wooster*st - . B. HUBBELL. 
Wills, and Insurance. aXenia*et C. L. SPENCER. 
Circleville*st .. Pickaway | JOHN SCHLEYER. sYoungstown*st Mahon!'g | GORDON COOK. 
aGleveland*et _. Cuyahoga LOUIS J. GROSSMAN, 204-208 aZanesville*et. Muskingum | JAS. M. BAILEY, Attorney for 
Society for Savings Bldg. Re- R. G. Dun & Co. References: 
fers to Cleveland Nat. Bk., Old Citizens National Bank 
Dime Sav. Bk., and Society for and Peoples Savings Bank. 
Savings 
© commen © =, &. © i. 8. JOmmAOR, Oe 
merican Trust g. r- 
neys for Citiz. Sav. and Trust OKLAHOMA TER RITORY. 
Co.; arenes Savings and 
Banking Co. SNODDY & SON. 
MeRISSON & CROSSER. Wil- Black well*et_. Kay | TETERICK & ROSE. 
Mamson Bidg. Corporation, || aChandler*__..__. Lincoln RITTENHOUSE & RITTEN 
Commercial, Insurance, an HOUSE. 
Probate Law. aE] Reno*et Canadian | GOODWIN & REED. 
SQUIRE, SANDERS & DEMP.- || aEnid*et Garfield | ROBBERTS & CURRAN. 
EY. Perr Payne Building. Logan | COTTERAL & HORNOR. 
Attorneys ank of Com- , - LAWRENCE & HUSTON. 
merce, ational Association = J. A. HYNDMAN. 
the Savings & Trust Co., and aKingfisher*et.._Kingfisher | ROBERTS & BOWMAN 
Commercial National Bank. Lawto Comanche 1 SA. MORRIS. 
WHITE, JOHNSON, McCAS- Kay | W.S. CLINE. 
LIN & CANNON, 1416 to 1421 Cleveland | MOSIER & DUDLEY. 
Williamson Bldg. Attorneys || sOklahoma*et.. Oklahoma | T. F. McMECHAN. 
ag the Citizens Savings and || sPawnee*et _ L. S. WILSON. 
bd S. a The Hough Ave. || 4Perr, N a >| S. H. HARRIS. 
8 Bkg. Co. aPondcreek*et G MACKEY & SIMMONS. 
WeCotumbus*et...Franklin | W ELMAN & WELMAN, Suite || Shawnee*st Pottawatomie Cc ee $ CRANE. 
500, Schultz Building. “attor- aStillwater*et Payne | J. W. 
neys for the Central Law || aWoodward*et. Woodward GHARL ts SWINDALL. 
Union. Practice inall courts. 
wr to New First National 


Bank. 
Conneaut*st... Ashtabula | R. E. OREGON. 
aCoshecton*st..Ceshocton | T. LER. 
fone HARRIS eek EE 
Ashiand*et. E. D. BRIGGS. 
ve meee” iBaker Cityéet __. Baker | SMITH & HELLNEE 
4 er c Re 
| Ee Oat e JOHNSON. a Lane Gong EBD Vv 
aEuge: e +E IAV 
NIMROD W. BRIGHT. ~ C. E. REDFIE ELD. - 
MeCAIN $ a_i 
R. ‘on City*etCl Clackamas | J. U. CAMPBELL 
ALDEN a ROADARMOUR. Pen leton*et.... Umatilla | JOHN McCOURT 
BICKEL & BAKER aPortland*et _.Multnomah PAXTON, BEACH & SIMON 
ANDREWS HARLAN & AN Attorneys for and refer to 
DREWS. Refer First Nat. Bk. Portland Rallway Co. 
Harrison*et .... Hamilton | JAMES A. GRAFT. PLATT & PLATT. Attorn 
Hioksville*et....Defiance | L. E. Geni for Wells, Fargo & Co.'s Bi 
@Hilisboro*et ....Highland | H. M. HUGGIN: TaSalem*et R. 8. BEAN. 
MInLeR & MILLER. me, HUNTINGTON & WILSON. 
R. L. GRIMES. aUnion*et T. H. CRAWFORD. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
& County Seat. *Money Order Office. e@Exprese Office. + Telegraph Station. {State Capital 











Town aad County. 


PENNSYLVANIA. 


Allegheny*et-. |< 


jutler*st. 
sae *et Lackawan 
aCarlisle*et ...Cumberland 
Catawissatst._ _ Columbia 
Charleroliet - Washington 
Chester*et Delaware 


Hanover*et ¥ 
Maleoote-_- Luzerne 
Luzerne 

-Blair 


a 
lunt’don 


sLock Haven*et ___ Clin’ 
Mahano City*et. Se'yikill 
«Manchchunk*et._._Carbon 
iiesdvileret Allegheny 
.--.Crawfor 


-Franklin 
orthumb’land 
MtCarmel*otN or’mberl’d 
iNew Castle*st__ Lawrence 
Norristo’n*st M’ntgomery 
ol Venango 
(Philadelphia*et .... Phila. 


Philipsburg*et _...Center 
ville*st _.. Chester 
---Allegheny 


REPRESENTATIVE ATTORNEYS. 


GEORGE H. RANKIN. 
RDMAN & Sa Deares. | 
Wa. 8. HAMM 
a ENTERLINE- 
L. T. HOYT. 
WErANb & MOOREHEAD. 
S. MORRISON. 


-U. FUNK 
BROWN & SCHOONMAKER, 
W. N. CONRAD. 
W. H. LUSKE. 
S H. HORTON. 
G. WILSON Ey ARTE. 
W.H. RHAWN. 
D. M. PY LOSKEY. 
A. B. GEARY. 
J. A. HO... 
BENJAMIN F. CHASE. 
A fg de . GREEN WOOD. 
H. NORTH. 
GERRY T KINCAID. 
R. SCOTT AMMELMAN, 
E. WESLEY KEELER. 
co & KONTZ. 
KIRKPATRICK & MAX WELL 
8. A. DAVENPORT 
ee CARMICHAEL. 
BEISTEL 
N W. VOSLER. 
WOLFF. 
J. CONKLIN. 
TaN ie SMLTH & eae. 
THOMAS J. BALDRIG 
THOS. F. BAILEY. 
THOMAS SUTTON. 
THOMAS J. ITELL. 
CHARLES F. —_— 
E. J. BENNE 
A. STEWART UBRICH. 
BALLIET & SEIDLE 
PHILIP B. LINN. 
are > bTEVENSON. 
R. P. SWANK. 
FREY MAN & NOTHSTEIN. 
PETTES & McALLISTER. 
L. H. LAUDKRBAUGH. 
J.J. ALEXANDER, 
H. H. a 
EDWIN PAODL. 
J. E. BASTRESS. 
J. NORMAN MARTIN. 
E. L. HALLMAN. 
F. W. and J. L. HAYS. 

A.J. & L. J. BAMBERGER, 606 
oS ean Street. Referto John 
Wanamaker, City Trust Co. 
and Market St. National Bank. 

CARR, LEVIN & SMYTH, Prov- 
ident Bldg., peeerenes: fourth 
St. National Bank, P 

DeKINDER & McNEAL, 606-611 
Girard Buitlding. Attorneys 
for Corn Exchange National 


Bank. 

LINCOLN L. EYRE, 929 Chest- 
nut st. Referato ‘City Trust, 
Py De 7% oe Co. 

& W. URST, 501-506 
> Girard Bidg. Counsel 
for 400 manufacturers, six 
financial inetitutions, and sev- 
eral railroads. 

RICH & BOYER, 537 Chestnut 
St. Refer to “Girard Nation. | 


al B 

FREDERICK J. SHOYER, 300- 
306 Penn Square Bier. Attor- 
ney for Prudential [nsurance 
Co. Refers to Girard Trust Co. 

A. 8S. WEILL, 1218 Stephen 
Girard nee. "Refers to Girard 
er {onal Bank. 

H. LICHTENTHALER, 
Sou HAVILAND, JR. 
CHANTLER, McGiLL & Me- 

CLUNG, Park Bidg. At- 
joonere for Second National 
Bank of Pittsburg and German 
National Bank of Allegheny. 


Fee e ems 


cro 





Town and County. 


aPittsburg*et.. Allegheny 
( Continued.) 


Pitteton*et_. - Luzerne 

Pottatown*st M’ntg tpomert 

aPotteville*st ...Schuylki 

Punxsuta’ whey*et Jef’s’n 
we 


Rochester war 
Sayre*et 
aScranton*et -Lackawanna 


Sharon*st Mere 

Shenandoah*et._ Seh'ylic'l 
Sharpsburg*st _Allegheny 
ag ls --- Somerset 
St. Leas tae Elk 
Stroud urg*et --Monroe 
aSunbury*et Northumb''d 


Tamaqua*et.... Schuylkill 
Titusville*et....Crawford 
aTowanda*et .... Bradford 
aTunkhannock*s+Wyom’ g 
Tyrone*et........ ...Blair 
4Uniontown’st....Fayette 


k| W. 
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Name. 


cCREADY & MOORE, Frick 
Building. General Law Prac- 
tice. Kefer to Mellon National 


Bank. 

GEORGE H. RANKIN, Suite 
1220 Frick Bldg. Corporation, 
Commercial, and ankrupt 

practice. Kefers to Fidelity, 

Title & Trust Co. 

WATTERSON & REID. Fidelity 

Building. Attorneys for City 
Insurance Co. 
WAY, WALKER & MORRIS, 
1108’ Frick Bldg. Commercial 
law. Reference: Carter, Hughes 
& Dwight, New York. 

WISE & MINOR, 1423Park Bldg. 
Refer to Allegheny Nat. Ban 

W. I. HIBBS. 

MILLARD D. EVANS. 

J.L. ett 

JEFF. G. WINGERT. 

oe KANTNER. 


8. M. McCREIGAT. 

W. BARBOUR. 

M.F. tts 

CHAS. C. YOCUM 

WILLIAM M. CURRY. Refers 
to Peoples Bank and Third 
National Bank. 

THOMAS F. WELLS. Refers to 
Title Guarantee & Trust Co., 
and pane Deposit & Discount 


Ban 
UNGER a UNGER. 
C.N. LURE 
sett . MONAGHAN. 
A.C. HOLBERT. 
D. J. DRISCOLL. 
CLAUDE C. SHULL. 
HARRY S. KNIGHT. 


F. P. KREBS. 
H. 8. HARDING 


@.L.0 
PinDsEY & JOHNSON. 


rren | CHARLES W. STONE & SON. 


Tioga 
tWest. Chester*et..Chester 


aWilkes-Barre*et_ Luzerne 
aWilliamsport*et Lwcom’g 


McILVAINE & WILLIAMS. 
W. R. DAVIDSON. 

PATTON & Bere. 
MERRICK & YOU 
CORNWELL, GHEEN ‘& CORN 


WELL. 

R. NELSON BENNETT. 

WM. RUSSELL DEEMER. RKe- 
fers to Williamsport Nat., and 
Westbranch Nat. Banks. 

JOHN F. KELL. 


RHODE ISLAND. 


TaNewport*et....Newport | W. P. SHEFFIELD, JR. 


Pawtucket*st Providence 
JaProvidence*et Provide’e 


Westerly*et.. Washington 
Woonsocket*st Provide’e 


HENRY KE, TIEPKE. 

IRVING 0. HUNT. Refers to 
American National Bank. 

EDWARD C. STINESS. Attor- 
ney for N. Y. Jewelers Board 
of — Quarterly Clearing 


ouon GE R. McKENNA, 
WILLIAM G. RICH. Refers to 
Industrial Trust Uo 


SOUTH CAROLINA. 


aAbbeville*st .... Abbeville | 
Aiken | 


aAiken*et i 
aAnderson*et.... Anderson 
aCamden*et 


Kershaw | 


| 


FRANK B. GARY. 
“HENDERSONS.” 
J.M. PAGET. 

L. A. WITTKOWSKY 


aCharleston*st. Charleston | MORDECAI & GADSDEN. 


Counsel! for State Savings Bank. 
Attorneys in South Carolipa 
for Postal Telegraph Cable 
Company; Plant System of — 
ways; Armour & Co., Chi 
Refer to president or cash or 
of any b in Charleston; Nat. 
Park Bank, of New York, and 
Standard Oil Co., Baltimore. 
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Name. 


Town and County. | 


Town and County. 


WaColumbia*et... Richland 
4Darlington‘*et _ Darlington 
aGaffney*et Cherokee 
aGreenville*st.. Greenville 
aGreenwood*st Greenwo'd 
aMarion*et Marion 
aNewberry*et... Newberry 
aOrangeburg*etOrangeb’¢ 

Rock Hill*et ork 
aSpartanburg*et Sp’rtanb’g 
aSumter*et Sumter 
sUnion*et........-.. Union 


SOUTH 


4 Aberdeen*et 

4Armour*er 
aBrookings*et.. Brookings 
4Clark*et Clark 
4Deadwood*et _. Lawrence 
AElk Point*et. -U 
4Flandreau*et.. 

aHot Springs*et 
aHuron*et 

Lead*et - 


WM. H. LYLES. 

GEO. W. BROWN. 
HALL & WILLIS. 
ISAAC M. BRYAN. 
SHEPPARDS & GRIER, 
HENRY MULLINS 
MOWER & BYNUM. 
BOWMAN & W ANAMAK ER. 
WILSON & WILSON. 
JOHNSON & NASH 
COOPER & FRASER. 
SCALFE & HAMBLIN. 


DAKOTA. 


A. W. CAMPBELL. 

JOHN T. MATHEWS. 

CHEEVER & CHEEVER 

S. H. ELROD. 

MARTIN & MASON 

ERICSON & STICKNEY. 

RICE & BENSON. 

LOOMIS S. CULL 

CRAWFORD & TAYL OR. 

CHAMBERS KELLAR. 

J. H. WILLIAMSON. 

oeoae S. RIX. 

JOHN PUSEY. 

T. J. SPANGLER 

2our. SUTHERLAND. 

V. F. McCALL. 

bo ELL & GARDNER. 

KOY T. BULL. 

BAILEY & VOORHEES. Attor- 
neys for Sioux Falla National 
Bank, W. U. Telegraph Co., 
Illinois Central R. R. Co., Am- 
erican Surety Co., and i. G,. 
Dun & Co. 

ae a & McNENNY. 


TEXAS. 


HARRY TOM KING. 
a ag ag - BLANTON. 
L. A. & R. L. A. HILL. 
HARDY & HARDY. 

J.C. BEASLEY. 
‘A. M. MONT 
RICHARD B. 
J. B. WELLS. 
JENKINS & Me 
DOREMUS & B 


J.M. RALSTON. 
WALKER & BAKER. 


| aAbilene*et . ---. Taylor 


| sheaumont*st 
| aBeeville*st - 
aBelton*st -. 
aS8onham*et 


aBrownwood*st 
aBryan*et 


| aCameron*et Milam 

aCleburne*et Johnson 

aCorpus Christi*et._Nueces | G. R. SCOTT. 

aCorsicana*et .... Navarro | W. J. McKIE. 

aCrockett*et ADAMS & ADAMS. 

| aDallas*st COCKRELL & GRAY, Attor 
neys for City National Bank. 

aDecatur*st R. E. CORSWELL. 

Denison*et... 


A. G. BARNES. 
4£] Paso*st.. 


ALVIN C. OWSLEY. 
JOHN L. DYER. 
aFort Worth*et....Tarrant 


WEST, CHAPMAN & WEST 
— for First National 


ank. 
BLANTON & BOSSON. 

MANN & BAKER. Attys for 
‘Texas Guarantee & Trust Co. 
JAMES B. & CHARLES J. 

STUBBS. 
F. D. LOVE. 
JOHN T. CEAPBCCE. 
W.G. EUSTIS 
SPELL & PHILLIPS. 
GOLDTHWAITE & MOODY, 
Attorneys for First National 


Bank. 
W.C. OLIVER. Refers to First 
National Bank. 
aKarnes City*et...._ Karnes | J.C. GOODE. 
aKaufman*et.... Kaufman | M. H. GOSSETT. 
Webb | THOMAS W. DODD. 
aa. i 1] | K. H. ROGAN. 
Collin | GARNETT & SMITH. 
~Limestone | a ER & HARPER. 
3. COFFr 
CAR R& SCC OTT. 
aOrange*et | HOLLAND & eo LAND. 
aPaleatine*st .... Anderson | T. B. GREEN WC OD. 
aParis*et a © PARK '' BIRMING- 
Ww. ao ER. 
cY. 


HAM 

aPittsburg*et__.. .... Camp | 5 ag ld 

aRKusk*et ......... Cherokee 7° . DONLE 

aSan Angelo*etTom Green | t “THOMSON. 

aSan Antonio*et Bexar BALL & INGRUM, Attorneys 
for National Bank of Com- 
merce, San Antonio. Refer to 

Nat. Bank of Commerce, N.Y.; 

H. P. Hilliard, Cashier ‘Mech. 

Nat. Bank, St. Louis; First 

Nat. Bank, Kansas City, Mo. 
TERRELL& TERRELL. Refer 

to D. Sullivan & Co., D.& A. 

Oppenheimer and M. Halff & 

Bro., ponmers, of this city. 
aSherman*et y' T. L. BRAM 

Taylor*et _... Williamson | W. H. TAR KINGTON. 

Temple*et Bell | J. W. RILEY. 

Texarkanast _......Bowie | WEBBER & WEBBER. 

Timpson*et Ss DANIEL WALKER. 

aTyler*et ... JOHNSON & EDWARDS. 
y. aWaco*et BAKER & THOMAS. 

WARINNER & WARINNER. || sWaxahachie*et TEMPLETON & HARDING. 

14 Madison 8t. Attorneys for ph: hn net tla — | J. = pa ARDS. 

First National Bank. M. ss 
ED. SMITH. ‘Wichita Fallstef. Wichita HUFF. ARWISE & HUFF 
MOUNTCASTLE & McCAN- 

UTAH. 


iss 
PALMER & RIDLEY. 
GEO. B. GI {EEN WOOD. 





aGainesville*et . Galveston 


bf area ~ aGalveston*et...Galveston 


Platte*et_. 


aGeorgetown‘*et._ Will’son 
aGreenviile*et 
aHenrietta*et ... 
aHilisboro*et.. 


aHouston*et 


oun Falls*et Minne! = 


aSturgis*et - Meade 
aVermilion*et _....... Clay | C. J. GUNDERSON. 
aWatertown’et. Codington WILBUR S. GLABS. 
Waubay*et G. G. LASELL. 
aWebster*et_. it ke 
aWilmot*et_- . a MUNROE. 
N.C, CRAMER. 


aYankton*et 
TENNESSEE. 


PETERS & LAVINDER. 

KINNEY & WILLS. 

COOKE, SWANKY & COOKR. 
Attorneys for Southern Ry. Co. 
Refer to any Bank tn Chatta- 
nooga. 

CHARLES W. RANKIN. Re- 
fers to any Bank fn Chatta- 


nooga. 

DANIEL & DANIEL. 
soolcmnbineer™ ad W. B. GREENLAW. 
aJackson*et.. ROBERT W. HAYNES. 

JobnsonCity*et- Washin’o HARR & BURROW. 
aKingston* Roane | JAMES SEVIER. 
aKnoxville*et Lockey, SANFORD & FOW- 

Bosna & ROGERS. 

E. E. BEARD 

C. C. CATES, Sr. 

JAMESS BARTON. 

A. D. HUBBARD. Referto First 


National Bank or any business 
house in cit. 





Navasota*et_ 


Bristol*et Sullivan 
sBrownsville*et.Hay wood 
aChattanooga*er. Hamilton 


jan*et 
dae: “Hamblen 


aMaorfreesboro*et Ruther’d 
TaNashville*st...Davidson | LEMUEL R. CAMPBELL. Re- 
fers to American National Rk. 
JOHN M. GAUT. Attorney for 
American National Bank. 
MOORE & MeN ALLY, Goie Bidg. 
References—New York: Car. 
ter, Hughes & Dwight; Nash- 
ville: nion Bank & Truat Co. 
WALTER STOKKS, Attorney 


.. Beaver 
Boxelder 
.- Cache | J. C. 
_Banpete | LEWIS LAR SON. 
-. Weber | T. D. aL 
W. I. SNYDE 
Utah | EVANS & R Y DALSH. 

GaSalt Lake City*etSalt ive BOOTH & LEE. hefer to 
for First National Bank. National Bank of tn Re- 
Henry | W. W. FARABOUGH. ublic 

-Giles | E. E. ESLICK,. EDEN & WHITE. Refer to 





Logs 
| aManti*et_. 
sOgden*st _- a 
Park City*et a 
aProvo C 


aParis*et 
tPulaski*st 


aShelbyville*et_. 
aTrenton*et 

aUnton City*et...... Obifon 
aWinchester*et _. Franklin 


_. Bedford | W. 


B. BATES. 

JNO. R. WALKER. 

J. A. WHIPPLE. 
EMBREY & GARNER. 





W. R. HUTCHINSON, 
Walker Bidg. Refers to 
tional Bank of Republic. 
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e@ Express Office. 
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"ional Bank of the Republic. 


‘Ne 





Town and County. 


REPRESENTATIVE ATTORNEYS. 


Name. 


VERMONT. 


Barre*et Washington 
Bellows Fallstet W’dham 
abenaington*et f enning’D 
Brandon*et Rutland 
Brattleboro*et . Windham 
camo. Chittenden 
Castleto Rutland 
eee. . Caledonia 
aiontpaiors Wash’ton 
Rutiana 
{ae Alb Franklin 
4st. Johnsbury*et- Caled’la 


HW. WILLIAM SCOTT. 
BOLLES & BOLLES 
BATCHELDER & BATES. 
W. A. ATWELL. 
WATERMAN & MARTIN. 
CUSHMAN & SHERMAN. 
See Rutland. 

BULLARD & MORSE, 
WILLIAM N. THERIAULT. 
LAWRENCE & LAWRENCE 
F. C. SMITH. 

MAY & HILL. 


VIRGINIA. 


ria*et Alexandria 
sCharlottesville*et_Albe’le 
Danville*et ... Pittsylvania 
Fredericksburg*et 
Sp pottsylvania 
he th hen | 
burg*st Ro’gh’ 


ssbingdontt Washington 
Alexand! 


Petersburg*er. Dinwiddie 


sPortamoutn*st... Norfolk 
URichmond*st... Henrico 


éWinchester*er. Frederick 
sWoodstock*st.Shenand’h 
iWytheville*st Wythe 


FULKE RSON, PAGE & HUNT. 
Cc. C. CARLIN 

MIGAJAH WwOoDs. 
Cc. EDMUNDS. 


WILLIAM D. CARTER. 
SIDNEY J. DUDLEY. 
oe & HARRIS. 

S. PEN a 
J. B. McCABE 
Witton. D. LETCHER 
WALT & BRO 
RIRKPATRICE & HOWARD. 


ROBERT L. WILLIAMS. 

JOHN W. CARTER. 

W. B. COLONNA. 

EDWARD R. BAIRD, JR. 

HAMILTON & MANN. Attor- 
. 8s for Petersburg Savings 

nsurance Co 
ALEXANDER E, “WARNER. 


JAMES LEWIS ANDERSON. 
Refers to Planters National 


Bank. 
JAMES ALSTON CABELL. 
General practice in State and 


U. S. Courts. Collection de- 
artment. 

STONEWALL J.DOSWELL. Re- 
fers to Nat'l Bankof Va., and 
City Bank. 

J. JORDAN LEAKE, Refers to 
City Bank. 

HILL MONTAGUE. Refers to 
any Richmond bank or bust- 
ness house. 

G. A. WINGFIELD. 

PATRICK & GORDON. 

McLEMORE & CORBITT. 


BARTON & BOYD. 
WALTON & WALTON. 
C. B. THOMAS. 


WASHINGTON. 


....Snohomish 
torts ret Yakima*st Yakima 


poumpia*st - ...Thurston 
Angeles*st..Clallam 


R. BUXTON. 
hey NOLDS & STEWART. 
Cc. M. WYMAN. 


BELL & AUSTIN. 
VESTAL SNYDER. 
C. D. KING. 
JAMES STEWART. 


BYERS & BYERS. References: 

— of the State Supreme 
ourt 

HAROLD PRESTON, Attorney 
for Puget Sound National Bank || 
and Seattle National Bank. 

GRAY & BURNAM, Mercantile |) 
Law, Collections, and Deposi- 
tions. 

W. D. LAMBUTH. Reference: 
Any Seattle bank. 


Town and County. 


aSpokane*set 


| aVancouver*t saaidininel jarke 
| aWalla Walla*et W’ . w la 


WEST 


| Benwood*et Marshall 
| Bluetield*et 

| aBuckhannon*et... Upshur 
aCharileston*st. Kanawha 


aCharlestown*et.Jefferson 
aClarksburg*et... H 
aFairmont*st 





| aKeyser*st Minera! 
| sLevisburg*? Greenbrier 

Mannington*st... Marion 
aMarlinton®... Pocahontas 
aMartinsburg*st _Berkeley 
aMorgant.n*et Monongalia 
aMoundsville*et . Marshal! 
aNewMartinsv’le*st Wetzel 
aParxersburg*et .... Wood 


Piedmont*et Mineral 
Point Pleasant*st.. Mason 
aPrinceton® ...- Mercer 

Ravenswood*et.. Jackson 

aRomney*e. Hampshire 

‘Sistersvine*et 7 


aSpencer*e 
aSt. Marys*et. 
aSutton*set 


aWellsburg*et 


aWheeling*et _........Ohio 


Spokant 
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Name. 


BELDEN & BELDEN. Refer to 
R. G. Dun & Co., and Exchange 
National Bank. 

MARK F. MENDENHALL. 
Attorney for John W. Graham 
& Co., Spokane. Refers to 
Spokane & Eastern Trust Co. 
and Old National Bank. 

WM. H. PRATT. Attorne’ 
Scandinavian-American 

DONALD & McMASTER. 

T. P. & C. C. GOSK. 


for 
Kk. 


VIRGINIA. 


JOSIAH SINCLAIR. 
ANDERSON & ENSLEY, 
TALBOT & O'BRIEN. 
BROWN,JACKSON & KNIGHT. 
| “a for Kanawha Valley 


NOLLCRAR, McCLINTIC & 
MATHEWS. Attorneys for 
Citizens National Bank. 

JAMES M. MASON, JR. 

DAVIS& ee 

K. F. MORGA 

DILLON $ 'NUCKOLLS. 

G. H. A. 

MILLER 5 READ. 

SIMMS & ENSLOW. Counsel 
for Chesapeake & Ohio Ry. 
Co. and e Huntington Na- 
tional Kank 

F. = REYNOLDS. 

D. T. DAVIS, JR. 

SNODGRASS BROS. 

L. M. MoCLINTIC 

ADRIAN C. NADENBOUSCH 

LAZZELLE & STEWART. 

E. D. LEACH. 

CORNKTT ¢ NEWMAN. 

MERRICK & SMITH. Attor- 
neys for Second National and 
Parkersburg National banka. 

TAY — —_- 


BARRON. 
MOR i ISON & RYDER. 
eras & BOYGCESS. 
F. CHAPMAN. 
éxRuS P. FLICK. Long Dis. 
Telephone 317. Refer to any 
bank in Wheeling 
I. F. JONES Refers to Peo. Bk. 


WISCONSIN. 


noe. --Outagamie 
As d 


Beloit*st Roc 
aChippewaFalls*etChip’wa 

Clintonville*et _.Waupaca 
aKau Clatre*et..EKau Claire 
aElkhorn*et..... Walworth 
aFond auLac*stFondduL'c 

Ft. Atkinson*et Jefferson 


aGrand Rapids*et.... Wood 
G Bi 


Cr 
Lakemills*st ... Jefferson 


TaMadison*et 
aManitowoc*et. Manitowoc 
aMarinette*et ...Marinette 
| Marshfleld*et. Wood 
| Menasha*et_..Winnebago 
aMenomonte*et Dunn 
| aMerrill*et. 


THOMAS H. RYAN, 

DILLON & COLIGNON, 

GROTOPHORST, EVANS & 
THOMAS. 


ROOD & ADAMS. 

D. BUCHANAN, JR. 
Bi EN & OLEN 
HUBBARD & SHOEMAKER. 
BARNES & PAGE. 
HUSTING & HUSTING. 
ROGERS & ROGERS. 


comway a3 JEFFREY. 
yt ea JEFFRIS & MOUAT 
JOHN C. SLATER. 

McCONNELI & SCHWEIZER. 
CHAS. 8. GREENWOOD. 


OLIN & BUTLER. 
BAERSCH & KELLEY. 
J. B. FAIRCHILD. 

J. F. COLE. 

SILAS BULLARD. 

J. R. MATHEWS. 
RYAN & RYAN. 
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Town and County. 


aMilwaukee*et ._ Milwaukee 


i 
_ 


Nee 
aNellleville*t ” 
on oe a Waupaca 
Oconto 


Wines 
lark 


Flecetltt” iio 
out .-Bheboy 
aPortage*st Columbia 


Br oes et. Sheboyga: 
aSheboygan' 
St. Croix Falls*et . Polk 
aStevens Point*et - Portage 
Stoughton *et. 
aSturgeon Bey"t.... 
aSuperior*et 
aViroqua*et.. 
Watertown*et _ Jefferson 
a Waukesha*st_. Waukesha 
aWausau*et Marathon 
West Superior*et Douglas 


BANKERS’ MONTHLY. 


Name. 


Cc. 1. HARING, 807 Wells Build- 
ing. Refers to any Milwaukee 
bank, and Reid, Murdoch & 
Co., and The John V, Farwell 
Co., Chicago. 

WILLIAM KAUMHEIMER,840- 
843 Wells Bidg. Refers to 
Marine National Bank. 

MOE & SHEETS, Sentinel Bldg. 
Reference: First Nat’] Bank. 

NATH EL & SONS. 
Established 1857. Refer to an 
Peak bee or J. P. Morgan 


WINE LER FLANDERS, 
SMITH, BOTTUM & VILAB. 
Attorneys for Wisconsin Na 
tional The Edward P. 
Allis Co., and Pabst Brew’g Co. 
a | JOGEEE | TREWEEK. 


. AWSON. 
W. MOTT. 
are & SCHOENGARTH. 
CHAS. A. HOLMES. 
J. J. GILL. 
noe en & HOOPER. 
. Je GARDNER. 


8. BA 
PALMER & GITTINGS. 
te o VENS. 
. BURNHAM. 
he “DUNLAP. 
PRED be 
MONS P. JER 
-s Ba aeey e EN RLSON. 
g P: copy. 
GEORGE B. BRE ALL. 


‘CHEN 
BROWN, PRADT & GENRICH. 
See Superior. 


WYOMING, 


TaCheyenne*s} ... Laramie 


aLarami: 

sRawlins ot - Carbon 
Rock Springs*etSw’tw’t’r 
aSheridenet Sheridan 


BRITISH 


Kootenay 
Grand Forks"st Yal 
Nelson*et 
ret 
New Westminster 
Rossland*et.... Kootenay 


Vancouve 
New Westminster 


Victoria*et Victoria 


JOHN W. LACEY. Attorney for 
and refers to Stock Growers 
Nat. and First Nat. banks. 
. W. MANN. Im general prac- 
tice. Collections | promptly at- 


tended to. 
JOHN SAMMON. 
THOS. H. GIBSON 
HOMER MERRELL. 
D. A. REAVILL. 
METZ & SACKETT. 


COLUMBIA. 


pOxesery & 2s. 
. HANING 
i W. HANNINGTON. 


HOWAY & REID. 

CHARLES R. HAMILTON, 

WILSON, SENKLER & 
BLOOMFIELD. Solicitors 
for Bank of Montreal. 

BARNARD & ROGERS. 


MANITOBA. 


Brandon 
Winnipeg*set ... Winnipeg 


TUPPER, PHIPPEN & 


COLDWELL & COLEMAN. 
snare’ RICHARDS & 
FLECK. Solicitors forthe 
Sieaee Trust Co. 
ROBINSON & HULL, Solicitors 
for the National Trust Co. Ltd 


TUP- 
PER. Solicitors for The 
of Montreal, The Bank of Brit- 
ish North Ameri and The 
Merchants Bank of \. 





Town and County. 


NEW BRUNSWICK. 


Moncton*et . Westmorel’d 
8t. John*et St. John 


Woodatock*st...Carleton 


R. BORDEN. 
BARNHILL, EWING & SAN- 


FO 
F. B. CARVELL. 


NORTHWEST TERRITORIES, 


Calgary*et Alberta 
Edmonton*stAibertaDist. 
Indian Head*stAssiniboia 
Regina*et Assiniboia 
Yorkton*et.... Assiniboia 


NOVA 


Amherst*st..Cumberland 
Halifax*et ........Halifax 
Lunenburg*et Lunenburg 
Pictou*et ricto 
Sydney*st _._ Cape footen 
Gotena armouth 


LOUGHEED & BENNRTT. 
BEEK, EMERY & DUBUR. 
Rk. B. GORDON, 
Saar. £ yp ROWE. 
R. W. WORSL 


SCOTIA. 


W. T. PIPES. 
ALFRED WHITMAN. 
CHAS. W. LANE. 

G. H. ELLIOTT. 
ROSS & ROSS 

E. H. ARMSTRONG. 


ONTARIO. 


Barrie*et........ ‘ 


Cobou 
Cornwall*st.... Stormont 


Goderich*st 

Hamilton*et.. Wentworth 

Kingston*et...Frontenac 
Middlesex 


-Simcoe 


pissing 

Carleton 

Sault Ste Marie*stAlgoma 
Bt. arines*st _ Agee |S 


ldge*et .. 
Woodatock*et....Oxford 


STRATHY & ESTEN. 

F. E. O° FLYNN 

H- J. 0 LLAND. 

MACLENNAN, CLINE & MAC. 
LENNAN. 


PROUDFOOT, HAYS & BLAIR 
STAUNTON & O’HEIR. 
MYTHE, KING & SMYTHE. 
CRONEN & BETTS. 
y. & WILSON. 
G. BROWNING. 

Bistor & SMITH 
HEARST MCKAY & DARLING. 
M. . 9. M MoCAR RON. 
RoMERTOON S. SANDERS. 
JOHN CARRUTHERS. 
CROMBIE, WORRELL 6@ 

oaee. Solicitors for Bank 


of Montreal. 
R. KE. KINGSFORD, 407 Manning 
Chambers. 
MULOCK, MULOCK & LEE. 
an at for Dominion Bank 
SHARPE. 
BALL & BALL. 


QUEBEC. 


Montreal*et... Hochelaga 


Quebec 
St. Johns*et.... St. Johns 


McGIBBON, CASGRAIN 
MITCHELL & ‘SURVEYER. 
Canada Life Bs. — 
for the Pullman 
Bank = Canada, = Royal 


Trust Co. 

PELLETIER & PELLETIER. 
Offices, Royal Insurance 
_ Building. fers to Hon. @. 
A. Drummond, Vice-President 
a of of Montreal, and @ , and Garand, 

CARON PENTLAND. ) STEW- 
ART & BRODIE. 

J. 8. MESSIER. 
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